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Letter to President Donald J. Trump

Dear Mr. President,

On December 12, 2018, you signed Executive Order 13853, thereby establishing the White Ho
| BT 0001 EOU AT A 2AOEOAI EUAOQCETT #1 01 AET j #1
encourage public and private investment in urban and economically distssed areas, including
Opportunity Zones.

use .
o1 AEI qh

On behalf of the Council, we are pleased to issue this report, which includes case studies and best
practices observed by the Council across the country. There are inspiring stories happening in real
time, with action being taken by State governments, local governments, Qualified Opportunity
Funds, publicprivate partnerships, and others to spur revitalizing investments in the areas of most
need. This report will prove to be especially helpful and encouraging mommunities as they
continue to admirably fight the invisible enemy known as COVHR9.

3ET AA OEA -yehr@epokt s ssuediinl DAcember of 2019, we have taken approximately
80 additional action items to promote the mission of Opportunity Zonedkest assured that the work
of the Council member agencies will continue beyond this report, and as we move forward
enthusiastically to support the forgotten men and women of America, we thank you for your
continued commitment to the powerful mission of Oportunity Zones.

Sincerely,

Benjamin S. Carson, Sr. Brooke Rollins Scott Turner

Secretary Director, DomesticPolicy Executive Director

U.S. Department of Housing Council White House Opportunity
and Urban Development Director, Office of American and Revitalization Council

Innovation
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Foreword

The Opportunity Zones initiative is not a government program. It is a one@-a-generation
initiative to lift Americans out of poverty and bring economic and community revitalization to the
areas that need it most, particularly during the COVH29 pandemic

Created under the 2017 Tax Cuts and Jobs Act (TCJA), Opportunity Zones comprise 8,764 census
tracts, nominated by State and Territorial executives and certified by the U.S. Department of the
Treasury. The Opportunity Zones tax incentive is designed 8pur economic development and job
creation in these communities through preferential tax treatment for those investing certain

eligible capital gains into Opportunity Zones through Qualified Opportunity Funds.

The White House Opportunity and Revitalizeon Council (Council), established by President

Donald J. Trump through the signing of Executive Order 13853 on December 12, 2018, was formed
01 AAOOU 1 OO OEA ' AT ET EOOOAQCEIT 60 bBI AT O AT AT O0A
economically distressed areas, including Opportunity Zones. Chaired by the Secretary of the U.S.
Department of Housing and Urban Development (HUD), Benjamin S. Carson, Sr., and led by
Executive Director Scott Turner, the Council includes 17 Federal agencies and FedStlte
partnerships. In April 2019, the Council released its Implementation Plan, assigning member
agencies to specific work streams and tasking each with certain objectives. Last year, the Council
presented to President Donald J. Trump its ongear report, which summed up the 180

subregulatory and regulatory action items taken by Council member agencies through December
2019, to encourage public and private investment in urban and economically distressed areas,
including Opportunity Zones; and help State, locaind tribal governments to better identify, use,

and administer Federal resources in these areas. The ogear report to President Trump also

made 43 additional subregulatory, regulatory, and legislative recommendations.

This is the third report issuedby the Council as required under Executive Order 13853, and
outlines best practices that could be integrated into public and private investments in urban and
economically distressed communities, including Opportunity Zones, in order to increase economic
growth, encourage new business formation, and revitalize communities.

Quialified Opportunity Fund investments defy easy categorization. Just more than two years since
passage of the TCJA, the Council has seen Opportunity Zone investments in housing, grateres,
energy, retail establishments, agriculture, entertainment, technology, farming, and more. Many of
these investments are uniquely tailored to fit the needs and potential of particular communities.

The Council applauds efforts to engage a widange of stakeholders in the planning and
coordination around Qualified Opportunity Fund investments, and to share widely the
accumulation of knowledge and experience that has emerged from the early years of the
Opportunity Zones incentive. Within the pubic sector, many communities are working diligently to
plan for investments, pair complementary incentives with the Opportunity Zones incentive, and
unite in common pursuit of the investments that best match the needs of individual communities. In
the private sector, significant efforts are made to include relevant stakeholders, conduct research
about neighborhoods seeking investment, and invest in projects that provide tangible benefits to
members of the community. Nonprofits and other local community orgamations are also
intimately involved in the Opportunity Zones space atarge and have developed best practices of
their own. The Council particularly encourages engagement with Community Development
Financial Institutions (CDFIs) in the Opportunity Zonespace. These private financial institutions
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are important to underserved communities in job and wealth creation. A report produced in March
2019 by Charles Tansey and Michael Swack of the Center for Impact Finance at the University of
New Hampshire explorel the potential for CDFI involvement in the Opportunity Zones initiative,
discussing not only strategies for partnerships, but also the challenges facing CDFls as they navigate
a market guided by private sector investors.

Secretary CarsorExecutive Director Turner, and HUD Region IV Administrator Denise Cleveland
Leggett hold a roundtable with community leaders in Birmingham, Alabama.

7EOQOEET OEA #1 O1 AEI1 80 x1 OE OOOAAI 6h &AAAOAT ACAT AE
effects d their completed action items. Those four work streams are Economic Development, led by

the Department of Commerce; Entrepreneurship, led by the Small Business Administration; Safe
Neighborhoods, led by the Department of Justice; and Education and WorlkéerDevelopment, led

by the Departments of Education and Labor. From April 2019 (when the work streams were

AOOAAT EOEAA OEOT OCE OEA #1 OT AEI 80 )i bl Ai AT OAQET 1
taken 261 regulatory and sub regulatory actions to lggn Federal policies and programs with the

mission of Opportunity Zones. For example, HUD reduced multifamily mortgage insurance

application fees for projects in Opportunity Zones, and as of Spring 2020 had received 42

applications (that will create thousands of multifamily housing units) that received these reduced

fees. Likewise, the Economic Development Administration (EDA) at the Department of Commerce

amended its grant eligibility and scoring criteria to better target Opportunity Zones. As a result,

from the passage of the Tax Cuts and Jobs Act to January 2020, EDA invested nearly $347 million in

239 projects in or near Opportunity Zones across the United States. The Council member agencies

will continue to measure the successes of their various actiiés that affect Opportunity Zones, with

OEA ET OAT OGEIT1T 1T &£ OAcCcOl A0l U OPAAOGETI ¢ OEA DPOAI EA OE

4EA #1 O1T AE1 60 1 AAOOGOAI AT O x1 OE OOOAAIi h OEA £EAEOE
investments in Opportunity Zores and will produce its own report in Summer 2020. Using the best

available data, the measurement work stream, led by the Council of Economic Advisers (CEA), will

guantify existing and expected investment in Opportunity Zones and its effects on communities

This will include tracking how much capital has been raised by Qualified Opportunity Funds and

how much has been invested in businesses in particular Opportunity Zones. The Council will

analyze social and economic indicators in Opportunity Zones and othdistressed communities to

determine which investments have produced the greatest positive changes in the lives of existing

I¢lyaSes / KFENISas FyR aAOKISSAL & oA yO | hdLILd2¢ NKIISdzyt A2{(18S yYe2AyF § & dne2 f
Hampshire Carse§chool of Public Policy, March 2019.
https://scholars.unh.edu/cgi/viewcontent.cgi?article=1362&context=carsey.
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residents. Additionally, the measurement work stream will compare outcomes in designated
Opportunity Zone census tracts and eligild but not designated census tracts to gauge the impact of
the Opportunity Zones incentive.

State and local governments also have experience in measuring the outcomes of economic and
community development efforts, and many have demonstrated this experient¢lbrough focusing
attention on their Opportunity Zones.

Best practices require transparency, accountability, and integrity. In this regard, one important
component of Opportunity Zone best practices involves the voluntary reporting of Qualified
Opportunity Fund activity. Opportunity Zone residents, community leaders, elected officials,
educational institutions, religious institutions and charities, foundations, and existing local
businesses should be deeply involved in community revitalization, and each$anportant tools to
draw upon. One such voluntary reporting framework comes from the U.S. Impact Investing Alliance
and the Beeck Center for Social Impact and Innovation at Georgetown University, which in February
2019 introduced a set of principles to gide Opportunity Zone investors and potential investors in
proactively sharing best practices and in building the Opportunity Zones market to ensure positive
economic and social outcomes for all Opportunity Zone communities. This framework has been
voluntarily adopted by various Qualified Opportunity Funds. The Council encourages all
Opportunity Zones stakeholders to continually consider additional ways to measure investment.

This report is written with the goal of identifying those best practices irthe public, nonprofit, and
private sector that provide the greatest benefit to the fiftytwo million Americans who live in
economically distressed areas, including the thirtfive million who reside in Opportunity Zones.
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Introduction
This report is organized into five sections.

First, the Council explores the best practices of local governments, which are fundamental to the

/| D1 0001 EOU : 11T A0 OPAAA8 4EA OADPI OO i AEAO OAAEAOAI
Community Toolkit, which are availild 1 A 71 OEA O/ b1 OOO0T EQU: 11 A08CIi Ob
T OAOT T AT 680 TTITETA PI AOAI Of OEAO T £EAOO AT 1 DPOAEA

stakeholders). This website provides information about communities that have developed
Opportunity Zone progpectuses, which are a key ingredient in formulating an Opportunity Zones
strategy. It also identifies examples of Opportunity Zonéocused regional collaboration, which is a
critical piece of State and local economic development approaches.

This first section of the report also includes information about community roundtables and

Il EOOATEI ¢ OAOOEI T O AOOEI C xEEAE Aiii 01 EOU OAOGEAAI
cities that have emerged as national leaders in the Opportunity Zones spatae best practices of
local governments include utilization of existing community infrastructure and anchor institutions
in accordance with revitalization strategies, and removal of unnecessary barriers to construction.
This section additionally providesexamples of projects that had been planned for years but had
languished until the Opportunity Zone designations came into being. The report looks beyond
Qualified Opportunity Fund investments and considers the ways that Opportunity Zone
communities have leveraged their designation for other types of investment as well. Also key is the
outlining of best practices for tribal communities striving to leverage their status as Opportunity
Zones and attract needed investment.

Second, the report identifies numeras examples of Statdéevel actions to benefit Opportunity

Zones. The report identifies legislation and executive actions States have taken to aid the Federal
Opportunity Zones mission. The report further discusses the efforts of State agencies to become
involved in the Opportunity Zones space, including through contests and competitions; and outlines
ways that Statespecific actions regarding Opportunity Zones have created certainty and stability

for investors. The second section also features examples ¢é&t& websites that offer a

Oi AOGAEI AEET ¢ OAOOEAAG AAOxAAT ET OAOOI 0O AT A Al O0OA
Opportunity ZonesOAT AOAA xAAOEOA 1T ETE AAT AA A 61T A 11 OEA

Third, this report explores how foundationsand other nonprofits have made an impact across
Opportunity Zones; offering examples of national foundations with billions of dollars in assets that
provide support to Opportunity Zone communities and investors who seek to make a positive social
and econanic impact. It also offers examples of charitable organizations that are focused on issues
xEOEET OEA #1 Ol-Adkdedlike reeitrpffr thGs® Whd Aadveserved time in prison;
housing affordability for those who are costburdened; and mentorshipfor at-risk youth.

The third section also highlights best practices of private financial institutions that have devoted

considerable resources towards establishing unique and innovative tools that can help drive

investment in Opportunity Zones and beneficommunities across economically distressed areas,
xEAOEAO OEAU AA OOOAI h OOAAT h OOAOOAATh T O OOEAAI
Growth has developed a toolkit that reveals insights into the current state and potential for

inclusive growth in Opportunity Zones across the country. Likewise, Citi has launched a dateven

platform to support Opportunity Zone investments by aggregating key social information about

different Opportunity Zones. The report also references the teams that corafed in the Census
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in Opportunity Zones through the development of apps, tools, and other digital products that made
use of existing Federal data.

Fourth, this report dives into best practices for Qualified Opportunity Funds the private sector

engine of the Opportunity Zones initiative. This report provides overviews of specific deals across

the country. This section considers different geographies, varyingdustries, and multiple ways

that private sector investors have interacted with public sector counterparts, emphasizing

AoAi pi A0 T £ | bbi OOOTEOU :1T1TA EIT OAOGOI AT OO OEAO AT O
work streams. Readers will discovehow Qualified Opportunity Fund capital can be paired with

other elements of a given capital stack and how those utilizing this new tax incentive can also

leverage existing incentives for revitalization.

Fifth, the report analyzes the various ways tha®pportunity Zone capital can be paired with other

Federal resources. It traces many of the individual agencies that comprise the Council and focuses

iT OEA OAI AOGAT O x1 OE OOOAATI 6 OEAO AOEOA OEA #1 O1TA
the pairing of Qualified Opportunity Fund capital with Federal grants and outline how Federal

resources have been used to host roundtables and workshops focused on the Opportunity Zones

initiative. The report dives into some of the data that agencies have oetited thus far. For example,

this section discusses ways that the Opportunity Zones efforts of the U.S. Department of Agriculture

(USDA) have helped bring broadband to underserved areas; how EDA grants have allowed rural

tribal communities to welcome moretourists and fishermen; and the potential for better health

outcomes experienced by Opportunity Zone residents via U.S. Department of Health and Human

Services (HHS) grants. This section also highlights tools developed by Federal agencies for the

purpose d benefitting Opportunity Zones through the sharing of information OOAE A0 %$! 80 x
based tool, developed in partnership with Indiana University and its Kelley School of Business, and

an interactive map by the U.S. Department of Transportation (DOT) thhighlights Federal

investment in major infrastructure projects located in and around Opportunity Zones.

This report closes by discussing Federal and private data resources for analysis by researchers and
decision making for investors, communities, and glicymakers. In its conclusion, the report looks

both backward and forward. It assesses the current state of Opportunity Zone revitalization across
America, and outlines what must be done to protect and expand the progress that has been made.
The report also makes clear that one of the important features of the Opportunity Zones incentive is
its decentralized nature. Thus, the Council is not in a position to identify every single best practice,
and this report should not be construed as an alhclusive or exhaustive list of best practices and
case studies. Most critical to remember is that the Opportunity Zones incentive will be successful
only if the voices of each community and existing residents are heard.

The Council does not endorse any particularrpject, nor does it feign to have all the answers. The

Council, through this report, seeks to offer general guidelines about key elements of the

Opportunity Zones initiative that have emerged as best practices in this new and vibrant

marketplace. As the Guncil continues to work to spur revitalization throughout America, all

OOAEAETT AAOO AOA AT Al OOACAA O OEOEO OEA O/ bDPi 0060
widely to ensure that the most people have knowledge of effective revitalization stragjies.

10



White House Opportunity and Revitalization Council: Best Practices Report to the President

Best Practices and Case Studies: Local Governments

Local governments are best positioned to know the unique strengths and needs of their

communities. In this regard, the Council encourages local jurisdictions to consider the ways that

they can benefit their Opportunity Zones, making use of every available tool. Osze-fits-all

strategies will not work in the Opportunity Zones space, but the Council highlights the following

examples of local approaches that, depending on the community, mlag worth adopting in other

DPAOOO T £ OEA AT 01 6ous ,1TAAl 1 AAAAOO AOA AT AT OOACGA
#1 11 OTEOQU 4111 EEOh AOAEI AATA 11 OEA O/ PPl 0001 EOQU:

Birmingham, AL

Birmingham (Alabama) Mayor Randall Woodfin in Aril 2019 announced the Birmingham Inclusive

" OT xOFE j")'q 0AOOT AOOEEDh xEEAE OEO & AOOAA i1 EA
OEAO 1T £FAO CiTAO AT A OAOOEAAO 2Tha BainkrhipAntiudes'arE O ET CE
Investment Board,comprised of business leaders, which oversees the privately managed Public

Benefit Organization. The Community Investment Board, another element of the partnership, is

i AAA Op T &£ AT i1 O EOU AEOEA 1 AAAAOO Al hAe EATI DO AT OO0
partnership seeks both to improve the quality of life for Birmingham residents and to help generate

Ei POAOOEOA OAOOOT O &£ O ET OAOGOI 008 4EA PAOOT AOOEED
a website that features current investment opportunities, focusing on those with strong community

Ei PAAO8 )1 AAAEOEIT OF OADPOAOGAT OEi ¢ OEA AEOQUGO 1B
trains individual Birmingham residents on the specifics of the Opportunity Zones initiative. Joined

by Opportunity Alabama, a nonprofit that helps connect investors with projects in all Alabama

| BT OOOT EOGU : 11T AOGh OEA ")' O0AOOT AOOEED OxEIlI 1 OOAE
| BBT 0001 EOU : T 13Rn darefdilldelibetale Atrategy of BiBningham is abady paying

off: the American Life Building had been sitting vacant for 36 years, but, thanks to the Opportunity

Zones incentive and the BIG Partnership, a private investor is turning the building into 140

workforce housing units? five of the units will bereserved for rental at nocost through The

Dannon Project (a local nonprofit that provides workforce development and other services for

underemployed and unemployed residents}.

Erie, PA

The City of Erie (Pennsylvania) has set a strong example witls Opportunity Zones efforts. Key

Al AT AT 66 1T £ OGEA AEOGUBO APDPOT AAE ET Al OAA OEA %OEA
AO OEA %OEA $1 x1T 01T x1 $AOGATTDPI AT O #1 ObtheQd®&I T | %$ $
the business community proviing advocacy and access to people, information, and educatiso

The EDDC was formed by leaders in business, philanthropy, and the community in 2017 and moved

NOEAEI U O OAEA AAOAT OACA T &£ OEA / bpbi OOGICEOU : 11 A

2dal @2N) wkyRFEff 222RTAY-tINAYRdnSOS & ALY LIAIDEA @SR tI RE LA B STSH
h LILJ2 NIidzy A (1 & %2y Sa ddd, Aprikl RIZOXL Fitip$/bivhinghaniaBgov/2@168§4/12/mayor
randallwoodfin-announcesinnovativepublic-private-initiative-to-help-developbirminghams24-opportunity-

zones!

3 Ibid.

“¢2YOSNIAYEZ aAOKI Std aun aAiAffO2FE RPYENAONYAYAKSE YQdzA h RIAIE B
Ly A G A | dbdm@ Sewdeeéntet, April 12, 2018tps://www.alabamanewscenter.com/2019/04/12/2#illion-
americanlife-building-renovationkicksoff-birminghamsopportunity-zoneinitiatives/

Sa! 02dziil GKS2NIibHzAA KR LIALBYIBIPE CfF IAKAL) hLIIR2NIdzyAde ®%2ySz |
https://www.flagshipopportunityzone.com/about.

11
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I £ %OEASO Al x1 01 x1 AT OA Al A OfPAroEthedelefivEshasibéety AOET 1

the raising of significant gap/EET AT AET ¢ O1T 0OOBPDPIT OO / pPI OOOT EOU :11A
largest employer has created a $50 million @lified Opportunity Fund, with the support of these .
I TAAl AT OEOEAO8 "1 OE 1 OCAT EUAOEI T O EAOGA PAOOT AOAA

and KPMG to track, measure and quantify accurately the economic and societal impact of

Opportunity Zone investments. In January 2019, the Erie Regional Chamber and Growth

Partnership created the Flagship Opportunity Zone Development Company to develop impactful

projects for the City of Erie. In February 2020, they produced thé&/hite House Reinvestment

Roadmapwhich, among other things, identifies available Federal grant opportunities and seeks to

AAiT1 OOOAOA EOO AAPAAEOU O DPAEO DOAIT EA AT A DPOEOA
investment prospectus, which in October 2018 became the first municipdevel prospectus

designed to market a jurisdiction to Opportunity Zone investors.

Miami, FL

In September 2019, the City of Miamand Mayor Francis Suarehosted a two-day Opportunity Zone
Summit to bring togetherFederal and localstakeholders to highlight resourcesand toolsfor
revitalization within Opportunity Zones.” The summit included various speakers such asilUD
Secretary Ben Carson, Mayor Suare&ssistant Secretary for Economic Development John Fleming
and White House Opprtunity and Revitalization Council Executive Director Scott Turner with the
goal of sharing and discussing perspectives on Opportunity Zones

Charleston, SC

In December2019, the Charleston(South Carolina) City Councilvoted to leverageFederal
Opportunity Zoneincentivesto stimulate the developmentof affordable housing by crafting local
rules that automatically qualify Opportunity Zoneaffordable housing projects for O Auinlimited
level of residential density, lower parking rquiren]epts and IeeV\LaythAat‘allows [developers] to
Preservation,and Sustainability 8 This exemplifies the pairing of local incentives with Federal
incentives,aswell asacity taking stepsto incentivize Opportunity Zoneinvestmentto meetits
specificneeds.

Lafayette, LA

The City and Parish Councils of Lafayette (Louisiana) in Febrya2020 jointly approved property

OA@ AOAAEO A1 O Ox1 DPOITEAAOO AAT AEEOEI ¢ AO01T 1T &AAAO
Restoration Tax Abatement program?.The abatement program freezes property taxes at

prerenovation levels for at least five yars. This action exemplifies how localities can include

Opportunity Zones as areas that can benefit from existing local revitalization efforts.

6! /Ade wSIRe F2N /KIFIy3aSawé 9NARS 52¢yi2sy 5S0St2LISya /
"CAStRaAG2YS>Y w2yl ftR® daAl YA [SFIRa tFNIYSNAKALA (2 9YyKIYy
Review, October 17, 2019 https://www.google.com/amp/s/www.globest.com/2019/10/18/miarieads
partnershipsto-enhancedevelopmentof-opportunity-zones296-210955/%3famp=1

BgffAaz2y>S I SFEGK® &/ KFENISadz2y LYAGAFGAGS ' Avya (2 LyOSyida
Charleston City PapetJanuary 28, 2020.
https://www.charlestoncitypaper.com/TheBattery/archives/2020/01/28/charlestinitiative-aimsto-incentivize
affordablehousingdevelopmentin-opportunity-zones

%a & S N& >Lafayéttg @ouricils Approve Property Tax Breaks for Opportudigg 3 t N2 2SO0 adé ¢KS ! Ol
Advocate, February 4, 2026ttps://www.theadvocate.com/acadiana/news/article _38d5afdab2-11eaa884

e756a34fe56¢.html

12
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Kannapolis, NC

The City of Kannapolis (North Carolina) hasreated a downtown revitalization planthat has
facilitated new investments, including aminor leaguebaseballstadium and a mixeduse
developmentthat is expected to open in 20210

Atlanta, GA

In March 2019, InvestAtlanta, the economic development arm for the City of Atlant&eorgia),

developed a comprehensive prospectus and has since hosted multiple learning sessions that

discuss Opportunity Zones. Events have taken place in November 2018, May 2019, and June 2019,

among other datesit4 EA AEQOU80O O/ DI OGO EEDEAGEAR Ool A A3l PAACAAROA
nationwide sharing best practices with his counterparts from other parts of the country. This is

AOEI AET C 111 AT 0061 A O ' 01 ATOAGO ¢co [/ BDPPT OOOT EOU : 1
and other audiences.

Cleveland, OH

Backed by the City of Cleveland (Ohio), Opportunity CLE has set aside $50 million worth of loans for
Opportunity Zone projects. Representing Cuyahoga County's 64 Opportunity Zones, the
organization has an online portal that links entrepreneursa potential investors and institutional
partners. The group grades Opportunity Zone projects on a scorecard based on job creation,
affordable housing built, engagement of the local workforce, and impact on underrepresented
communities 12 One current develgpment (The Tappanproject) will build 95 affordable housing

units with a first-floor bakery and is estimated to create more than 100 new jobs.

Philadelphia, PA

The City of Philadelphia (Pennsylvania) maintains an Opportunity Zones Steering Committeettha
includes the Planning and Development Department, the Commerce Department, and PIDC

i OEEI AAAIT BpEvatd é&cahonticddveldprent corporation). Philadelphia Delivers, involved

ET #EOQUBO0 AATTTITEA AAOGAI T bi AT O ith FESFinciuéNe growdhi AT OOACA
Ci Al 66 OEOI O6CE A &I AOO 11 OEA AOAAOGEIT 1T &£ 1TAx ETA
affordable and mixedDOA DPOT PAOOEAOh AT A OEA A@bPAT OEITT 1 &£ AAA
services, and facilities lackinginis i A T AECE AT OEThé welsite@dni&iAsliodls through

xEEAE ET OAOOI 00 AAT 1 AAOT AAIT 6O PAOOEADI AO T AECEA

VeYFyylrLl2tAa 526yi26y wSOAGIEATFGAZY t NRr2SOGT al NOK HAt
https://www.kannapolisnc.gov/revitalization.

gt 4t Irigesithe CBnversatioAround Equitable Fedefa h LJLJ2 NIi dzy A (& %2 Htléntal i8S a G YSy G d
12, 2019 https://www.investatlanta.com/impactinsights/atlantadrivesthe-conversatioraround-equitable
federalopportunity-zoneinvestment

RidziGSttx {0200 ¢ AKSLIZ NI dzgdzh IR 2F9 hABIR NI dzyA e %2yS | 2YY(
I Ny AyQa / fS@StlyR .dzaAySaasz 5S0SYo S Nisuel-bloglopportgnity- K G (0 LAY K |
clevanguardopportunity-zonecommunityorganizationsforbes-says

BerSt SgalAiz W2NREyd® G¢NBY2y(d t NB 2SO ifloot Bakery ort Sciadtoyt 2 2 dzf R L
w2l Rbdeg [/ §SHSEIYRPO2YZ CSONHzZ NE yI HAamMpP -frojdctbia-YKk Kk 666 O
tappanwould-include-apartmentsfirst-floor-bakery-on-scrantonroad.html
“Yag¢eKS /AGe 2F t KAfFRSELKAI 22Nja 2A
LyOfdzaA @Sz 9ljdzAdl6tS DNRBggGK Ay hdzNJ
https://www.philadelphiadelivers.com/opportuty-zones

S

] LG&a tIFNIYSNES [ 2¢
bSAIKO2NK22RaDE t KA
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Little Rock, AR

Little Rock (Arkansas) Mayor Frank Scott Jr. named 20 volunteers in August 2019 to serve on the
City's Opportunity Zones Task Forcé® The group will help to identify potential projects, learn from
other communities, and share recommendations and best practices. Volunteld Opportunity
Zones outreach efforts of the general public can play a key role inrfioulating successful strategies,
helping bridge the gap between Opportunity Zone investors, developers, and the general public.

Pine Bluff, AR

Rural communities can benefit greatly from community input regarding the Opportunity Zones
incentive. ThePine Bluff (Arkansas) City Council passed an ordinance to form a task force of
community leaders to lead its Opportunity Zone strategy. The task force includes key stakeholde
AOT 1T OEA #E QUGB Ol UpbnAhe tréatiok of Bexasiofaréd FohitbnOdiscussed was
the possibility of crowdfunding that allows small investors to participate fully in the Opportunity
Zones incentive, an innovative approach that can lead to improved outcomes for all stakeholders

The Council also takes note of the ingrtance of local governments and other stakeholders
working together on their own to develop best practices; one such example is Accelerator for
America, a nonprofit organization that has helped more than 60 communities develop Opportunii
Zone investmentprospectusest?

Other examples include the efforts of the Acadiana Region in Louisiana, which includes 25
Opportunity Zones and has aggressively moved to connect private investors to State, local, and
Federal agencies to deploy capital and tax incentivés spur economic growth in the region; and
Opportunity Appalachia, headquartered in Christiansburg, Virginia, which is bringing Opportunity
Zone investments to coal country. Appalachian Community Capital, a Community Development
Financial Institution, is investing $7.5 million of Qualified Opportunity Fund capital in 15 targeted
Opportunity Zone communities across Southern Ohio, West Virginia, and Southwest Virginia,
structuring investments in 15 businesses and real estate projects that support strategiesrf
economic restructuring and diversification, which will create an estimated 700 or more joles 10
percent of which are projected to be for persons in recovery from substance misuse.

Investment priorities include projects focusing on downtown developmentmanufacturing, IT,
healthcare, education, food systems, clean energy, heritage tourism, and recreation. The Counc
encourages this regional collaboration between State and local jurisdictions.

Byr¢+xd a[AGGES w201 alé2N)!yy2dzyO0Sa hLILR2NIdzyAide ®w%2yS ¢l
https://katv.com/news/local/little-rock-mayorannouncesopportunity-zonetaskforce-members

Bt Nl &z !dzadAyd a[ 201t [G RENISEIPES & Y1 ONTIA 2DYNBYG Kh LILI2SNNIA d2yf /
https://smartgrowthamerica.org/localeadertakesaction-on-opportunity-zones!/

g2 KIG ¢S LINE @rX¥oRAnbrca: EcOr@®Bi¢ Melogment.
https://lwww.acceleratorforamerica.org/economidevelopment.
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Best Practices and Case Studies: State Governments

LEGISLATIVE ACTION

The States and Territories have been called the laboratories of American democracy. In the context
of a decentralized tax incentive like Opportunity Zones, the possibilities for State governments to
enhance the Opportunity Zones initiative are especiallyignificant. States have various tools

through which they can effectuate actions that benefit their communities located within

Opportunity Zones.

In the time since the executives of States and Territories selected their Opportunity Zones,
numerous Statesand Territories have enacted legislation to magnify the effects of Opportunity
Zone investment for residents of underserved communities, and to make investment in their
Opportunity Zones even more attractive to Qualified Opportunity Funds. Legislative agohs

regarding Opportunity Zones can help provide certainty for communities and investors alike and
AAT Ei DOl OA A 30A0OAGO0 T O 4AOOEOI OUBO Aii PAOEOGEOA
Maryland

In 2019, the Maryland legislature passed and Governor Larifogan signed Senate Bill 581, the
More Jobs for Marylanders Act8 This legislation, among other things, established the Opportunity
Zone Enhancement Program under the State Department of Commerce. It authorizes financial
assistance from the Department oHousing and Community Development to certain business and
revitalization projects in Opportunity Zones; authorizes certain growthrelated projects without the
approval of the Board of Public Works; allows a credit against the State income tax for certain
qualified workforce housing in Opportunity Zones; and establishes the Qualified Workforce
Housing Tax Credit Reserve Fund. The income tax credit for Qualified Opportunity Zone Businesses
that qualify is capped at $5,125,000 for Level 1 Opportunity Zone Eahcement and $5,500,000 for
Level 2 Opportunity Zone Enhancement. These businesses qualify for Level 1 requirements if they
provide specified information to the Department of Commerce. They qualify for Level 2
requirements if they meet Level 1 requirementand maintain accountability to residents of
Opportunity Zones through their representation on a governing board or advisory board of the
business; or negotiate a community benefits agreement. The legislation also includes transparency
measures.

Alabama

In 2019, the Alabama Incentives Modernization Act (AIM Act) was signed into law by Governor Kay

Ivey.1® This legislation is designed to foster impacbriented Opportunity Zone investments by

offering aligned Statelevel capital gains tax breaks, potentigbtate investment dollars, and new

impact investment tax credits to derisk investments. Qualified Opportunity Fund managers apply

01 OEA '1I AAAT A $APAOCOI AT O T &£ AT TTITEA ATA #1111 O0O1E
| DPPT 0001 EOU & O1 Atleduadfied OpgortuAitp Bubd sk Halie a steady pipeline of

impactful Opportunity Zone projects that hold the support of the community. Upon approval,

investors will qualify for the same State capital gains benefits as they receive at the Federal level.

After approval, Qualified Opportunity Fund managers may seek investment from one or more of ten

B SAA{OLyDd Hampd adal NEBtFYyR {SylFLd4dS . Afft pymdeé ! O0SaaSR ¢
https://legiscan.com/MD/bill/SB581/2019

BRI NIidzyAde 'fFolYFEY a! Kdz3S gAYy TF2NJ ! f-based dzitax 2 LILI2Z NI dzy /
ONBRAG LINRPINIY Ayiaz f I d;tps/oppQtiniydlabsriva.c@rd201908/0RNEmaetly S HAH N X
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State-controlled funds established by the AIM Act, which are permitted to invest at least 3 percent

of their principal in these approved Opportunity Funds. Finlly, the Act sets up $50 million of

OEi DAAO ET OAOCOI AT O OAp AOARAAEOOhG xEEAE AAT AA AAA
with ADECA. These credits can be claimed only if an investment underperforms expectations

helping to derisk investments inthe areas most in need of revitalization.

Ohio

The State of Ohio also enactdd Ax / BPT O0OO0T EOU : 11T A OAg ET AAT OEOAOS
Year 2020 operating budget includes a 10 percent nonrefundable income tax credit for those

investing in Ohio Opportunity Zone<? This credit is equal to 10 percent of capital gains, up ®1

million, into Qualified Opportunity Funds that operate within Ohio. There is a $50 million cap on

the total allocation of credits for the fiscal biennium. This cap ensures that investors will move

quickly to take advantage of the enhanced benefits.

Rhode Island

Rhode Island has taken an innovative approach to promoting its Opportunity Zones. The 2020 State
budget conforms its tax laws to the Federal Opportunity Zones incentive and includes a provision
allowing investors to take full advantage of the qaital gains break, at the State level, after seven
years of holding an Opportunity Zone investment! The State Department of Commerce estimates
that this additional benefit would make Rhode Island approximately 27 percent more competitive

on an investmentheld for seven years. For investors needing to adapt to changing circumstances
and looking to exit a deal after seven years but before ten years, this provision ensures that they
still receive at least Statdevel capital gains benefits.

Louisiana

The Sate of Louisiana has adopted legislation to enhance benefits for Opportunity Zone
communities and investors. Act 251 enables eligible Opportunity Zone business properties to
participate in the Restoration Tax Abatement (RTA) program, which provides an tip ten-year
abatement of property taxes (ad valorem) on renovations to and improvements of existing
commercial structures and owneroccupied residence$? This legislation is but one example of an
effective pairing between the Opportunity Zones incentive rad another Statelevel tax incentive.

West Virginia

West Virginia House Bill 113, signed by Governor Jim Justice, establishes a significant new tax

ET AAT OEOA £ O AOOET AOOGAO OEA O =K aldva uéinessés inOvesh 3 OAOA
Virginia to subtract from their Federal adjusted gross income an amount equal to the net income

that is directly derived from Qualified Opportunity Zone Businesses in the State, effectively

eliminating State income tax liability for income derived from thoseaelevant Qualified Opportunity

Zone Businesses for up to ten years.

202 SEESEYIYT WSYYAFSNIP Hamdpd & hKA2 BarhdsReNdindxycasgedionl 2y S (I E
February 28, 2020, https://www.barnesdennig.com/2019/07/cluipportunity-zonetax-credit-law/.

21 Rhode Island Senate Fiscal Office Report. 2019.
http://wwwe.rilin.state.ri.us/sfiscal/Budget%20Analyses/FY2020%20SFO%20Governors%20Budget%20Articles. pdf.

2 2dzA aAFylF 902y2YAO 58@3St2LISyidz awSad2NrGA2y ¢FE 1ol G
https://www. opportunitylouisiana.com/businesimcentives/restorationtax-abatement.

BWI NNBf X W2aKdzd @ Hnmdpd a2 S& The NaiohEl hayReviedctdsdddoh dzy A 18 T 2 v ¢
February 28, 202Mhttps://www.natlawreview.com/article/westvirginiaopportunity-zoneincentivesavailable.
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EXECUTIVE ACTION

Legislation is not the only way in which States can market their Opportunity Zones and increase the
benefits to communities and investors alike. Many States hataken advantage of the other tools to
effect the changes necessary for generating enhanced investing opportunities.

Florida

In November2019, Governor RonDeSantisincluded in his proposed budgetarecommendationto
the Florida Legislature that $250,000 be earmarked for the promotion and marketing of
Opportunity Zones?4 The Councilrecommendsthat Stateand Territorial executivesand legislators
work together to devote funding to the promotion and marketing of their 3 O A f@dpéxve
Opportunity Zones.

Michigan

In Michigan, Governor Gretchen Whitmer signed Executive Directive 208in January 2019,

thereby requiring the State Department of Technology, Management, and Budget (DTMB) to work

across the public and private sector to increase purchases frormé contracts with geographically
disadvantaged businesses, including those located in Michigan Opportunity Zones and those with

more than half of their employees residing within Opportunity Zonegs( 5$ 86 0 / Dbl 0001 EOQU
procurement pilot, in effect from January 1June 30, 2020, is a corresponding example of a Federal
procurement demonstration to boost businesses within Opportunity Zones.

lllinois

lllinois Governor JB Pritzker announced in Janugr2020 that $12 million in funds will support the
30A0A6 O | bDbixde Oéphrithent af ComMeicd and Economic Opportunity (DCEO) will
invite stakeholders to compete for these capital grants that will support Opportunity Zone projects.
Application evaluations will include consideration of factors like job creation and a positive impact
on needy communities. Technical assistance in the form of workshops and webinars will also be
made available.

New Mexico

In New Mexico, the State is providing a $illion bonus to projects that meet certain
benchmarks?2” The New Mexico Economic Development Department will use the existing Local
Economic Development Act (LEDA) grant fund to provide this additional money. The relevant
project must be in one of nine kg sectors identified by the governor: aerospace; biosciences;
cybersecurity; film and television; global trade; intelligent manufacturing; outdoor recreation;

2Zagw2y 5S8{IyiAa | AIKfAIK(Ga& WHondaPdicHaivay @ 2022 ySaQ 2y { LI OS
https://floridapolitics.com/archives/315110on-desantishighlightsopportunity-zoneson-spacecoast.

%t NB&44 | YR DAZARS® HamMdpd 2 KAGYSNI aA3dya SESOdziA GBS RANBOI
business. Accessed February 28, 2020, https://www.pressandguide.com/news/wksigresexecutivedirective-
expandingopportunitiesfor-smaltand-disadvantaged/article_c830048H3d-11e93a6f2-ef61f38c718c.html.

a8 WFERAZ2 [AY1® HAHAND® Gt NAGT 1SN FRYAYAAGNI GAZ2Y I dzy OKS:
state. Accessed February 28, 2088ps://www.myradiolink.com/2020/01/27/pritzkeradministrationlaunches
new-initiative-to-investin-opportunity-zonesacrossthe-state/.

75 gAAY w2y ®d Hampd a{dlF (S dzy @bugbeigueyBGsines? AiAIZedsBddzy A (& 1T 2y S
February 28, 2020,

https://lwww.bizjournals.com/albuquerque/news/2019/08/28/statanveilsnew-opportunity-zone

incentives.tml.
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sustainable and green energy; and sustainable vaksglded agriculture. Among other requirements,
the annual payroll created by the projects must be at least $2.5 million, with average annual salaries
greater than 2 percent above the county average; $3.5 million in Santa Fe, Albuquerque, or Rio
Rancho.

New Jersey

The New Jersey Economic DevelopmeAuthority (NJEDA) in July 2019 announced the
Opportunity Zone Challenge Program, awarding up to $500,000 in individual grants of up to
$100,000 each, to county or municipal governments or partnership®8.Applicants were required to
designate strategic parhers with whom they would be conducting their Opportunity Zone planning
efforts, and grant recipients are required to submit a detailed Opportunity Zonefcused strategic
plan, which will be used to guide and measure economic development. In November 20MNJEDA
announced the five winners amongst the 22 applications submitte®.Providing support to
localities is one important way a State can guide its Opportunity Zones towards growth and
progress.

Colorado
Thg Co]orgdo__Offic_e of Eco_norpig Qe)u/elogm‘ent a}n.djnterr]atjonaj Tyagig (QE'DIT) in E_eb‘ruary 20’19’ o
AOAAOAA O/ Pl GOEGABROU 3ODDPA ODAA OAT OO A1 O Ali i 61 EQE

$10,000, though communities can ask for any amount. Colorado has also created a new office and
position within the OEDIT for organizing Opportunity Zone strategies and activities statewide. In
coordination with the Department of Local Affairs, OEDIT will offer modest grants to rural
communities to support economic modeling, prospectus development, and other technical
assistance needed to help communitpriented projects come to fruition. Offering sales tax rebates,
fast-tracked permitting, infrastructure subsidies, and utility discounts, Colorado is aiming to
supercharge Opportunity Zone investments. The State has started education programs to spur
projects and built transparent tracking systemso measure impact on historically underserved
areas. Communities like Pagosa Springs, Montrose, and Colorado Springs have been early movers
offering education, job training, marketing, and tax incentives to drive growth in Opportunity Zone
tracts.

Other StateOpportunity Zoneand revitalization activities include:

Nevada

In its Low-Income Housing Tax Credit (LIHTC) Qualified Allocation Plan, the State of Nevada has
included a setaside for Opportunity Zones. Applicants with projects located in Opportlity Zones
are authorized to utilize 130 percent of eligible basig?

BapWIS5! yy2dzyO0Sa h LI NI dzNéwidérseyEroh&mic/ DEvielopm@tidity Juty N2 I NI Y d £
2019. https://www.njeda.com/opportunityzonechallengerelease
PabW95! 1yy2dzyOSa p /2YYdzyAdGASa { St SOGSRewdgseywSOSA GBS h LI

Economic DevelopmeAuthority. November 14, 2019. https://www.njeda.com/PreBoom/NewsArticles/Press
Releases/NJEBPAnnouncess-CommunitiesSelectedto-Receive

Vg A/ 02YS | 2dzAAy 3 ¢l E / NBRAG t NE 3 NItawe oflNdrada Dapartténtof £ £ 2 OI
Business & Industry, Housing Divisitamuary 13, 2020.
https://housing.nv.gov/Programs/LIT/QAP/Qualified_Allocation_Plan/
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Indiana

The Indiana Office of Community and Rural Affairs and the Purdue Center for Regional

Development together announced six sites will receive technical assistance and capaditylding A
00PPT OO AO PAOO 1T £ OEA O0200A1 / PDPT OOOT EOU T T A )I

Minnesota

The Minnesota Opportunity Collaborative most recently stoked the local ecosystem through the
Minnesota Opportunity Zone Challenge, a statewide competition for communifpcused
development projects. The finalists receive cash awards for preevelopment support and a free
listing in an investment portal to raise funding32

South Carolina

A4EA 371 O0E #AOITETA $APAOOI AT O T &£ #111 AOCART BEAO AOO
under which South Carolina governmental entities (counties and/or municipalities) may request

funding to offset the costs of obtaining an outside vendor to assist in the completion of a

competitive Opportunity Zone prospectuss?

Virginia

Opportunity Virginia strives to encourage and enable positive community impact investments by
ensuring fair and equitable access to resources; facilitating productive connections between
investors, project sponsors, and communities via an inclusive markefgce; and maintaining a pulse
on socioeconomic impact in Opportunity Zones throughout the Commonwealth. Opportunity
Virginia is an initiative led by Virginia Community Capital and LOCUS Impact Investing, in
partnership with the Virginia Housing and Developent Authority, Department of Housing and
Community Development, and the Secretary of Commerce and Trade.

Washington

The Washington State Department of Commerce has partnered with the National Development
Corporation, a national CDFI, to assist rural ahtribal communities in establishing sustainable
investment pipelines that will deliver social impact in Opportunity Zones throughout the Staté®.

Mississippi

The Mississippi Home Corporation will commit 12/5 percent of eachU A AlQHT Ocredit authority
for 2018, 2019, 2020, and 2021 for applicants participating in the Opportunity ZonesSpecial
Allocation Cyclebeginningin 2019.36

Bg{AGSa {StSOGSR FT2NJ (KS ImdamlOffice bf ChdgnNditydayfdARiliral Affe@sgusSt Ly A G A |
14, 2019https://calendar.in.gov/site/ocra/event/siteselectedfor-the-rural-opportunity-zoneinitiative/.

RgaAyySazidl hLILR2NIdasAGE (1 2 S IA RBisidn Fop@soer [YZ5 3010k K
https://lwww.prweb.com/releases/minnesota_opportunity collaborative_imgs_statewide_investment/prwebl

6575155.htm

BONI yi Cdzy RAY3IY | RRA (A 2 ySouth CaralihdDbidartmérit of Eomm@sadust T,dzy RA Yy A @ ¢
2019.https://www.sccommerce.com/newsletter/grantunding-additionatopportunity-zonefunding

MAD2ODNGNINKE Y | yy2dzy OSa [ | dzy Wikgini2 GovemnbodREIPNE. degrthadetober A NEHA Y A | @
22, 2019. https://www.governor.virginia.gov/newsroom/aitleases/2019/october/headlin®48573en.html.

Bg. dzZAf RAY I |t A BNADSY ThoRse BGHinkgidrk Washington State Department of
Commercehttp://choosewashingtonstatezom/i-need-help-with/opportunity-zones!/

BAD2GSNY 2N ! LILINPGPSE aAdaAdaaAalilA |1 2YS [/ 2NLER2NIGA2yQa { LIS
t NB 3 NMis¥sbigpi Home CorporatioRebruary 28, 2019. https://www.ncsha.org/hfeews/governor
approves-mississipphome-corporationsspecialopportunity-zonecyclefor-low-incometax-credit-program/.
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NewJersey

. Ax *AOOAUBO AT TITiIiEA $AOATT PIi AT O ! OOETI OEOU EAO A
stage teehnology investors in Opportunity Zones as well as other losincome communities (and

women or minority -owned businesses) to 20 percent?

Each State and Territory, along with the District of Columbia, maintains a website dedicated to

Opportunity Zones oreconomic development alarge. All of these websites are available on the

#1 O1 AE1I 860 O/ b1 OOOT EOQU: 11 Ab8cCcl 06 xAAOEOA8 4xi AgA
Ol AGAEI AEET ¢co AAOxAAT OET OA OAAEEI ¢ El OA@lOi AT O Al
Wyoming. The Kentucky website posts both investment opportunities and features a form through

which investors can submit details about their Qualified Opportunity Fund& A detailed map by

county is available on the Kentucky site. The Wyoming websitecludes pictures of Opportunity

Zone properties; when the pictures are clicked upon, users can view 4p-date details of each

property, including those related to transportation, utilities, and zoning® The aforementioned

examples are only two, but thee are additional States (and localities) that seek to connect investors

and revitalization projects in Opportunity Zones.

Each Opportunity Zone, and each State, has unique needs. No two strategies will be the same. The
Council does recommend, however, thétates with income and capital gains taxes consider

aligning their tax codes to the Federal Opportunity Zones legislation. Doing so creates certainty and
stability for communities and investors, and it also represents a best practice that can be easily
replicated across the country. The overwhelming majority of States have some degree of conformity
between their tax codes and the Federal tax code, including with respect to Opportunity Zor#és.

The Council encourages States to consider how to best engagéhe investment matchmaking
process and maintain central databases of potential investment opportunities and aspiring
Quialified Opportunity Funds.

The Council further encourages States, through complementary Opportunity Zones incentives, to
play akey role in identifying, tracking, and measuring Opportunity Zone investments within their
jurisdictions.

Yadzy2i s 5FyASt Wo 495! ! yOSAEt A 9ELNWBZANAY2029F ¢ E . NBF 1 -
https://njbiz.com/edaunveilsexpansiontax-breakeary-tech-investors!/

Bat 2a 0 | KenthcRyZSbdét fo Economic Developmiettps://www.kyoz.org/posta-project/.

39 @Use This Todb Find Properties within Wyomiga H p h LILJ2 NTGKA A{GEBI /2 yBSRA ®*¢e 2 YAy I Qa
Development Agenciitps://www.wyomingbusiness.org/opportunityzones

VWE{GlrGS ¢ E /a2 BANRR2YY T ophdtidiBey dhesResource Center.
https://www.novoco.com/resourcecenters/opportunityzoneresourcecenter/guidance/statetax-code
conformity-personalincome
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Best Practices and Case Studies: Charitable and Philanthropic Sector

Opportunity Zones present philanthropic organizations with a chance to build ne partnerships

and execute their core missions. As seasoned connectors, thought leaders, capacity builders,

advocates, funders, and conveners, philanthropies possess the influential power to engage diverse
stakeholders in meeting mutually beneficial goaland can encourage socially responsible

Opportunity Zone projects and investments. By nature, philanthropies explore uncharted territory

in pursuit of finding and sharing innovative ways to leverage resources and scale effective models

and practicesthathé¢ ® OT 1 OA OT T A T £ 1 00 1TAOEI T80 COAAOGAOO O
crucial role in Opportunity Zones; helping to catalyze investment, economic development, and job

creation while remaining rooted in their philanthropic missions and goals of hgding to enhance the

I EOAO T £ 100 AT O1 OOUBO i1 00 OO11TAOAAI As 4EA #1 O1T A
organizations alike to participate in the Opportunity Zones initiative.

Since the inception of Opportunity Zones, multiple charitableofundations are paving the road
ahead. The following are ways in which philanthropy is helping to seed the success of the
Opportunity Zones initiative throughout the country:

E The Abell Foundation granted the Baltimore Development Corporation $100,000 toeate an
Opportunity Zones Coordinator position. This coordinator is tasked with promoting
development in Opportunity Zones, connecting potential investors with projects, developing
A AT T DPOAEAT OEOGA pPI AT &£ O OEA AEOuwmadt / DB OOOT EO
prospectus 4t

1 The Cleveland Foundation and The George Gund Foundatlmave joined forces in
supporting Opportunity CLE (previously referenced as an example of a successful local
Opportunity Zones efforty? a collaboration between the City of Clevahd Department of
Economic Development, Cuyahoga County Department of Development, Cuyahoga Land
Bank, Greater Cleveland Partnership, Cleveland Development Advisors, Fund for Our
Economic Future, and a host of other municipal, State and regional partneepresenting
Cuyahoga County's 64 Opportunity Zones. Together, these partners are working to ensure
that Opportunity Zone investments in Cleveland are socially responsible projects, generating
outcomes including affordable housing and jobs within the commuity.42

1 The Ewing Marion Kauffman Foundationalong with the Kansas City Chamber of Commerce
and the Urban Neighborhood Initiative, have formed We Grow KC. This coalition is
dedicated to bringing transformational outcomes to Kansas City by connecting eaamic
development resources that build a trusting and diverse ecosystem. We Grow KC holds
community forums to ensure resident engagement throughout the investment planning
DOl AROO8 w&EEI 000 AOA O1 AAOxAU O1 Al OGdnothe OEAO +.
University of Missouri? Kansas City) are strategically engaged as engines to drive business

4 d_and of Opportunity (zones): Can a New Federal Program Bring Investment to Neglected Baltimore
bSAIKO2NK22RaKé al NEf,Detdinbear K3A2018y 1 KNRB LR b S 62 NJ
https://www.marylandphilanthropy.org/news/langbpportunity-zonescannew-federatprogrambring-
investmentneglectedbaltimore.

RaAff SNE WHed a/dz2F K23aF /[ 2dzyde /2ftF 02N A2y (2 tNRY2({
Business, March 21, 201&tps://www.crainscleveland.com/government/cuyahogaunty-collaboratior
promote-opportunity-zoneinvestments
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growth throughout Opportunity Zones43

1 The Kresge Foundatiod O DEEI AT OEOT PEA A&AZE 000 EAOA bl AUAA
low income residentsand communities share in the benefits afforded to investors through
the Opportunity Zones initiative. At the onset of the Opportunity Zones initiative, Kresge
partnered with the Rockefeller Foundation to request letters of inquiry from prospective
fund managers regarding investments and investment strategies that create wealth, assets,
and opportunity in low-income communities. This partnership with Rockefeller continued
through a joint effort with the U.S. Impact Investing Alliance, the Beeck Center forctad
Impact and Innovation at Georgetown University, and the Federal Reserve Bank of New York
in the development of the Opportunity Zone Reporting Framework Toak

I This tool was developed to help ensure that there are a set of universal measures for afi
Opportunity Zones stakeholders can effectively assess and manage social impact and
outcomes of Qualified Opportunity Fund investments. Kresge has committed $22 million in
investments to two impact fund managers, thus providing risk mitigation and firstoss
protection to the associated Qualified Opportunity Funds. These guarantees are intended to
help improve the risk-return profile of these funds, making them more attractive to investors
seeking social and financial returns, along with the benefit of prcipal protection. Kresge has
required that these fund managers agree to a level of transparency, accountability, and
disclosure, with hopes of demonstrating the social impact of investments in Opportunity
Zones. Both fund managers have committed to pridiizing projects that generate affordable
housing, living wage jobs, and the prevention of resident displacemefit.

1 The Rockefeller Foundatiorhas emerged as another philanthropic leader in realizing social
impact through the Opportunity Zonesinitiative. In addition to partnering with the Kresge
Foundation to request letters of inquiry from prospective fund managers and efunding the
development of the Opportunity Zone Reporting Framework Tool, Rockefeller is developing
several Opportunity Zo'A O A £&£ 000 O1 Al i bl Al AT O OEA &1 61 AAG
commitment to working on behalf of lowincome communities. This strategy includes
working with nonprofit organization Smart Grow America (SGA) to establish the National
Opportunity Zones Aademy, / #538 4EEO AZ£ZAZ 00 POT OEAAO 3'180
assistance to six cities: Seattle, WA; Chicago, IL; New Orleans, LA; Miami, FL; Norfolk, VA; and
OEOOOAOOCERh 0!8 3' 1860 OAAET EAAl AOOEOOAT AA OAA
create placebased, communityled approaches to developing sustainable growth and
development strategies that help transform these areas into economically thriving and
socially inclusive neighborhoods. The Rockefeller Foundation, along with nonprofit
organization Local Initiatives Support Corporation (LISC), is also supporting the Opportunity
Zone Capacity Building Initiative to help communities design plans and attract investments.
Rockefeller intends to launch a national data hub that will help drive effortthat benefit low-

“Kniggendox ! Yy S® 4/ NBFGAYy3 + a2RSt ¢KIG {SGa GKS [/ dzZNBS F21
Kauffman Foundation, August2019.https://www.kauffman.org/currents/creatingg-modetthat-setsthe-curve
for-opportunity-zoneinvestment/.

“ALYLI OG SyRDSME AYWEINR RdzZOS hLILR NIdzyAde %2ySa wSLR2NLIAYy3 C
Alliance, February 6, 2018ttp://impinvalliance.org/newsupdates/2019/2/6/impactinvestingleadersintroduce-
opportunity-zonesreporting-framework

BEYNB &3S c2YUWRIAARYH O G2 oF 01 ! NOGFNRAZT /2YYdzyAde [/ F LA
The Kresge Foundation, March 18, 2019. https://kresge.org/news/kremgedation-commits22m-backarctaris
community-capitatmanagementopportunity-zonefunds
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wage workers. Through this effort, additional cities including Newark, NJ; Atlanta, GA; the
District of Columbia; Oakland, CA; St. Louis, MO; and Dallas, TX, have received grants and
supportive services to establish and fund a Chief Oppantity Zone Officer position, which

xET 1

AA OOAEEAA ET AAAE AEOUBO AATT1T 1 EA AAOGAI T

Cltles can beneflt from partnershlps with philanthropic organlzatlons

1 The Knight Foundationfunded a report titled How Philanthropies Leverage Opportuni
Zones identifying seven distinct ways that philanthropies can engage in the Opportunity
Zone initiative to help ensure social and economic benefits in underserved areas. The seven
recommendations cited in the report includes:

1.
2.

3.

No

Coordinate convenings bwveen governments and other key stakeholders.

Help design and market Opportunity Zone prospectuses, empowering communities
to highlight their advantages within the competitive Opportunity Zones market.

Aid in the collection of data relating to various agects of the Opportunity Zones
market.

Support residents of underserved areas, including Opportunity Zones, in enhancing
their workforce readiness and preparing them for entrepreneurship.

Enhance the capacity of existing organizations within the commuryitin designing
and carrying out revitalizing investment strategies.

2AxA0OA ETT1T OAOEOA EAAAO OEOI OCE AT i PAOGEOEI I
Help synthesize and share information, sometimes more effectively than
governments or the private sector.

1 The McKnight Foundationalong with The Saint Paul & Minnesota Foundation and the
Duluth Superior Area Community Foundationis working collaboratively to ensure social
inclusion and economic growth throughout Minnesota. Together, these entities sponsored

4 xEIT

#EOEAO ,)3# AT A $01 O0E ,)3# | £AEFEAAO O EI

session with a Qualified Opportunity Fund that is focused on impact investirigThe Duluth
Superior Area Community Foundation is funding the development of a projepbrtal that

helps investors easily identify investable projects. Both the Duluth Superior Area Community
Foundation and the Southwest Initiative Foundation support the MNOpportunity

#1
State .48

1 AAT OAGEOAR A PAOOT AOOEED OEAWQpZote®iAth&« O O ET

%Katz, BrOS F2NJ YYAIK(G C2dzyRIiA2y® Gl 26 t KAfFYIGKNRLASE [ SOS
2019.https://kf -site-
production.s3.amazonaws.com/media_elements/files/000/000/327/original/KF_OPPORTUNITY_ZONES REPORT

LRS.pdf.

4 Hammel, SusaMinnesotaCouncil on Foundations, Ma,12019.
https://www.cogentconsulting.net/opportunityzonesa-boon-for-investorsor-realopportunity-for-all/.

Ba{ G iSHARS tIFINIYSNA [l dzyOK aAyySaz2il hLILR2NIdzyArde /[ 2f¢f]l
2019.https://mnoppco.com/resources/mnoppcpressrelease/.
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9 The Urban Institute on January 2020 announced a new tool to assess Opportunity Zone
ET OAOOI AT 608 blI OANheGddlmdsesses pobtEndidl Opidrtdhidy Xdd& projects
by asking users about their engagement with the community and having users rank the
priorities of the community according to their understanding. In addition to providing these
answers, users describ& 1 x OEA DOl EAAO Z£EOO AAAE DPOET OEOQOU j
OEAT OAAAEOA A OAIT OA AAOxAAT n AT A pmm AAOGAA 1

With 8,764 Opportunity Zones across the country and the vast number of diverse stakeholders
involved in implementing the initiative, effective publicprivate partnerships are key to the success
of Opportunity Zones. The Opportunity Project (TOP) is a great example of a platform used to forge
such partnerships. Launched in 2016, TOP is administered thrgh the Census Open Innovation
Labs (COIL) at the U.S. Census Bureau (of the U.S. Department of Commerce). TOP engages
government, communities, and the technology industry to create digital tools that address

identified challenges. This competitive proceskelps to empower people with technology, make
government data more accessible and usdriendly, and facilitate crosssector collaboration to

build new digital solutions with open data.

)T ¢mpwh TTA T A& 4/060 AEAI I AltayAng InjesirdehtinA A ooapETOO
/| DI 0001 EOU : i1 1A0806 0AOOEAEDAT OO0 xAOA AEAI | Al CAA
ET OAG0I 06 xEOE Aiii Ol EOU 1 AAAAOORh AT OOAPOAT AGOOH

Secretary Carson and Executive Directd urner served as Executive Champions of the sprint, and
contestants sought consistent feedback on their products from HUD and White House staff. Sprint
participants used available Federal data to help improve their digital tools and products. Several
TOPparticipants in 2019 worked on developing tools that benefit the residents of Opportunity
Zones, including the following:

1. Public Democracy, 0 OAT EA $AT T AOAAU DPAOOT AOAA xEOE OEA
Alabama to execute a community survey in the gitto gather data on community needs. This
information was paired with Census data to better understand the demographic makeup of
needs throughout the area. Public Democracy uses American Community Survey (ACS) data,
along with privately owned data, and newdata obtained via the survey tool, to help inform
policy decision-makers, economic development officials, and investors as Opportunity Zone
strategies are developed throughout Birmingham.

2. City Builder, Citi Ventures: City Builder uses data from multipledderal agencies to promote
transparency within the Opportunity Zone ecosystem for all stakeholders.

3. The Center on Rural Innovation (CORI): CORI, through its customized map, Rural Startup
Scout, helps connect Opportunity Zone investors with rural communigis that are poised to
become leaders in the tech industry.

4. Inclusive Growth Score, MasterCard Center for Inclusive Growth: The Inclusive Growth
Score combines aggregated, anonymized proprietary MasterCard data and public data to
measure equitable growth h given Opportunity Zones.

YCSR2NRGAOI I al NIIKF® a! bSg ¢22f /Fy 1 SELI!aasSaa hLILIR NI
Institute, January 2020. https://www.urban.org/urbarwire/new-tool-carnhelp-assesopportunity-zone
investmentssocialimpacts.

S0CensusOpeb Yy 2@l GA2Yy [ 06ad a¢CKS hLILIR2NIdzyAdGe tNRB2SOG Hamdgp 2
Census Bureguune 201%https://opportunity.census.gov/sprints/
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Best Practices and Case Studies: Qualified Opportunity Funds

The Qualified Opportunity Funds that have emerged throughout the country are the backbone of
the Opportunity Zones initiative. Many of these funds have developedrinvative strategies that

place underserved American communities at the heart of what they do. Qualified Opportunity
Funds have invested in a multitude of sectors; formed publiprivate partnerships; and made a
difference in the lives of Americans living irDpportunity Zones. Examples include Qualified
Opportunity Funds that invest in bringing educational opportunity to more Americans, build
affordable housing, revitalize brownfields and hazardous material sites, and partner with
educational institutions like Historically Black Colleges and Universities (HBCUs). The Council does
not endorse any given project, but examples of noteworthy Qualified Opportunity Fund activities
include:

Los Angeles, CA

A private organization, raising $100 million in justtwelve weeks, is leading the efforts to build
between 1,500 and 2,500 multifamily units to house HUD Section 8 voucher recipients and is
constructing a commercial Opportunity Zone business campus in former underutilized industrial

buildings5: TheorganizOET 1T EAO Al 01 AOAAOAA OEA 1T AOQEI T80 £EEOC
and aims to attract black and women-owned businesses and social enterprises. The fiaere )
AAT POO EO ET OEA EAAOO 1T &£ 31 00E ,10 !'1eBdoRO8 / BDDI

six red-brick warehouses. The tenants will also receive discounted services from leading
compliance, accounting, and legal firms to enable them to succeed as QOZ businesses.

Chicago, IL

A Qualified Opportunity Fund is focused omenovating, retrofitting, and preserving 3,500 low
income units through energy efficiency mechanisms. This activity will also include the installation
of solar panels on the buildings and constructing a solar farg.

Charlotte, NC

A Qualified Opportunity Fund is investing in a 146unit multifamily development in which half of
the units will have rents aimed at those making 80 percent or less of the Area Median Income
(AMI). The developer is also working on a project that will develop office space, apartmts, and
retail.5

Charlottesville, VA
A Qualified Opportunity Fund is building 800 units of housing, half of which will be affordable
housing replacing a mobile home park. The affordable units will first be offered to current

SLField, Ann@ G ¢ LILJAAY 3 hLILRNIdzyAide %2ySazr {20AFf LYLIOG Ly@Sa
2019. https://www.forbes.com/sites/annefield/2019/05/31/tappinrgpportunity-zonessocialimpactinvestor
solaraisesits-biggestfund/.

2McKyySezZ WSTFNBed a¢cKAA Ly@Saidz2NI 1l ta wkAaSR bPmcp aAiffAij
Black Enterprise, December 3, 20h@ps://www.blackenterprise.com/thisnvestorhasraised165-million-to-
houseblackandhispanicsin-opportunity-zonesfw2 6 SNE 2y > {l @0Ayd a{2fF LYLIOG [ d

Angeles Sentinel, September 26, 2008ps://lasentinel.net/solaimpactlaunchesthe-beehive.html

SNitkinz ! £ SE® & h LILJ2 NI dzy A G & 20008/NBS RO 8! STaT 2o\l noaf SF 21N dga2Af yF NP e ¢ K !
2019.https://therealdeal.com/chicago/2019/06/28/opportunitfund-eyes100mfor-solarpoweredaffordable

housingd.

4Chemtob5 | YA St f S® aDNWGEO ¢toRP WIBIRIEES DA &4t Ay hLILIR2 NIl dzyA e %2y Sa
January 6, 202Mttps://www.pressreader.com/usa/charlott®bserver/20200106/281487868279153.
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residents. Commercial spac& E1 1 Al 01T AA AOAEI AAT A O1 OEA OAOGEAAI
their own business?s

As many Qualified Opportunity Funds have focused their efforts on affordable housing, others have
participated in the revitalization of Brownfields and othe hazardous sites, including these two
examples:

Chicago, IL

A former hazardous waste site is being redeveloped into a logistics and distribution hub, including a
warehouse stretching more than 1.2 million square feet. The hub will take advantage of its
closeness to a major airport, making use of existing anchor institutiors.

Baltimore, MD

A longtime Brownfield site is being converted into a 2.2 milliorsquare-foot mixed-use project that
will include a grocery store, office space, and retail space. Thmject also includes New Markets
Tax Credits (NMTCY”

Seattle, WA

A multifamily property that will feature nearly 300 apartments is under construction in a Seattle

Opportunity Zone due in part to Qualified Opportunity Fund capital. Thdevelopers are
DAOOEAEDPAOETI ¢ ET OEA AEOQUGO - 01l OEEAIEI U 4A@ %@Ai D
units are set aside for workforce housing. In addition to the apartment units, the development will

also include more than 8,000 feet of rethspacess

St. Louis, MO

One of the first Opportunity Zone projects in the Midwest, the City Foundry proje&t being
developed with more than $50 million in Qualified Opportunity Fund capital. It will transform a
vacant industrial location into amixed-use development?®

There also exist Qualified Opportunity Funds that invest in bringing educational opportunity to
more Americans, and those that partner with educational institutions, including HBCUSs, in
enhancing their mission:

ShANII2y>S YI{dKe | yR { OKYA R4iHame Parkvn Charléttesdille,dhie Resitefiet A $aRina 2 0 A £ S
mobile-home-park-in-charlottesvillethe-residentsget-a-sayin-the-redevelopment/2019/06/05/b339642@569
11e9a491-25df61c78dc4_storptml.

%/ NP&&X [FdzZNBy® abSg t NP IANI YThE€NryeRaf Ndnthiesd? IndianayMaic10A y 9 &
2019.https://www.nwitimes.com/business/local/newprogramfinds-opportunity-in-east
chicago/article_884b70419c*5a6ea05eb663702c45e6.html

St NUzZRSYGAlFLf CAYylFYyOAlf [/ K22aS8Sa ,INR pc F2NJ Lia CANRBRG hl
AY L FEfGAY2NBI al NET [JghBadydl, 2019. httpe:Bricbreasiaie lcam$paidepfiplncial
choosesyard-56-for-its-first-opportunity-zoneinvestment/.

%2 2N] 42X !'Y@d ab2NIKalNJj ! NN}y3Sa bnpa Ay hLILR2NIdzyAde Y;:
Rebusiness Online, May 7, 20R@tps://rebusinessonline.com/northmargrranges45min-opportunity-zone
equity-for-multifamily-projectin-seattle/.

¥/ AGYRNR df ¢[ {SOdzNBa bpn aAffAz2y Ay hLILRNIdzyiAide %2yS C
2019.https://www.claconnect.com/media/clenelpscity-foundry-stl-secure$50-million-in-opportunity-zone

funding.
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Tuscaloosa, AL

A Qualified Opportunity Fund is developing a teaching hotel and mixedse residential and
commercial project. The housing at the development will be for graduate students and the faculty of
the HBCU and will additionally provide affordable housing for otherin need$°

Baltimore, MD o o e
- AOUT ATAB8O0 1 AOCAOGO ("#5 xEI1 AA Al AT AET O OAT AT O
plazas!

The Council has taken note of Qualified Opportunity Funds that make investments in infrastructure,
including in technology and medicine. These types of investments correlate with the objectives of o
OEA #1 OT AE1 60 x1 OE OOOAAiI 608 311 A AgAipIl A0 1T &£ OOAE

Stockton, CA

An openaccess fiber network is being created by a company that focuses on bringing adband to
disadvantaged areas. In addition to Stockton and two other cities, the firm is looking to partner with
more communitiess2

Heflin, AL

A former historic high school is being converted into an assisted living and memory care facility.

'I"hAe rede\{elqamgn'gvyill jngludq a bi§t[o, chapql, ang tgeauty jsa~lo[1 for the ass'isted Iivipg resigient§ S
AT A A POAI EA OPAAA EI OEA OAET 1180 &£ Oi AO ABAEOI O

San Bernardino, CA

' T AAEAAT 1T £#£#EAA AOQOEI AET Ch xEEAE x EBehavidtali OOA OEA A
Health, is being constructed. This Department promotes safe neighborhoods, including by providing

treatment for children struggling with mental health issues and substance uge.

Warren, OH

Qualified Opportunity Fund capital enabled an energyncubator in Northeast Ohio to assist two
startups by funding their work in medical software and Internet of Things hardware solutions. One
product, an Artificial Intelligence-powered medical diagnostic and patient care tool, was deployed

gy 20KXZ 9R® a4t f I yes @iz R2 . {NRATIt l0bsaMeBstcdrit, INBAS 2949. ¢ dz& O
https://www.tuscaloosanews.com/news/20190718/plarould-bring-hotel-project-to-stillman-college.

Blga2NBlIY {id1FGS wSIFOKSa ! 3NBSY S MeghbsringiNorthiveORlaza&ppii@ St 2 LIS NJ i
I SYGSNWwée¢ az2NBHIY {{(FIiGS ' yABSNERAGES { SltaeMackd) pX HamMy & K
agreementwith-localdeveloperto-transformneighboringnorthwood-plazashoppingcenter/.

2 ALJAO2Y06X { I Yd dabSA3rodendfoniunity NBH &R 67 2yNJ diéy & S akiiz22NeR h Oli20 S
https://finance.yahoo.com/news/neighborkway-investorsfund-community-214235954.html.

BThornton2 Af f AL Y® a1l Aad2NRO { OKaasisted Liviag Faclify. OISINGO AW 2! dzandzd (a AH
https://lwww.al.com/business/2019/08/historischootto-convertinto-13-million-assistediving-facility.html.

BawS@hv [ LIAGETE [t 2aS do-S2iyOffibelBtajRdNill Sayihein Ealifrd yp& . dzA f R
PRNewswire.com, DecemberZ®19. https://www.prnewswire.com/newsreleases/revozapitatcloseson-
opportunity-zonebuild-to-suit-office-projectin-southerncalifornia300971477 .html.
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in response to COWD-19. The other investment scaled implementation of energy optimization
Internet of Things devices for smart building$s

Phoenix, AZ

A 96-bed behavioral health clinic is being developed to care for patients struggling with medical
and psychiatric condtions in downtown Phoenix. The clinic is expected toreate 80 jobs in
downtown Phoenix, and, more importantly, will serve a population that has been underservéeél.

Qualified Opportunity Funds have also taken steps to redevelop underutilizédstoric buildings, an
important part of revitalization that is encouraged by the Council:

Birmingham, AL

A historic building is being renovated and preserved into a mixedse facility, which will include
housing, retail space, office space, and an evemtnues’ Also in Birmingham, a historic theater is
being renovated into two unique spaces for a live music venue and a nonprofit foundation that
provides scholarships to lowincome families for music lessongg

Baltimore, MD
A former train station is being converted into a transit and mixeduse space with retail shops and
offices. The project has received support from Governor Larry Hogé#.

Springfield, MA

Quialified Opportunity Fund capital is pairing with Federal and State historic tax credits angtants
to redevelop a historic theater that will convert the space into a performing arts center with an
adjacent hotel70

Qualified Opportunity Funds are filling gaps through the construction of workforce housing. In
addition to the previously discussedrenovation of the American Life building in Birmingham,
Alabama (which will become 140 workforce housing units, five of which will be available to
gualifying families at no charge), the following are examples of Qualified Opportunity Fund
investments in workforce housing:

SpStazyr DS2NHS® a¢g2 . NRGS {TheBNdindssBourialSNiay 12] 202D.NII dzy A (1 & Y3
https://businessjournaldaily.com/twéorite-startupsget-opportunity-zonefunds/.

g/t AOGSNI gAff 21LISYy o0SKIGA2NIf KSFfOGK OSymi2f1M Ay t K2SyAl
https://azbigmedia.com/reakstate/medical/caliberwill-openbehaviorathealth-centerin-phoenixopportunity-

zonel.

6"Eyob,Bezd G h LIJI2 Nlidzy AGe %2y Sa t Npa2SOG G2 wSGAGIEATS 1 Aad2N
November 21, 201%ttps://www.bizjournals.com/birminghantews/2019/11/21/opportunityzonesproject-to-
revitalizehistoric.html.

gLy RSNJ .Dea&bper Eyds Miyed #S a¢t N22SOG G al a2yA0 ¢SYLX S Ay [ Al
Journal, November 20, 2019. https://www.bizjournals.com/birmingham/neW4&/11/20/developereyesmixed
useproject-at-masonictemple.html.

OLAYY2yas:r aSt2Red atSyy {GFrdA2y wSRS@St2LISyd DSGA& hLILYE
Baltimore Busines3ournal, February 5, 2026ttps://www.bizjournals.com/baltimore/news/P20/02/05/penn
station-redevelopmenitgetsopportunity-zone.html.

01 2fYFy>S DNBIZ2ZNBRINWGIAFESsRGERY DSG bS¢ bPpn aiftAazy | LI NI
Leader, September 9, 2018ttps://www.news-leader.com/story/news/local/ozarks/2019/09/09/downtown
springfieldgetnew-50-million-apartmentcomplexdevelopercollegetown-international/2233285001/
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Bozeman, MT

Workforce housing units (approximately 60 in total) are being developed through the
redevelopment of underutilized industrial properties, helping to revitalize a blighted
neighborhood !

Newark, NJ

To increase the supply of Hordably priced housing, a Qualified Opportunity Fund was launched to
build moderately priced housing for teachers. Previously, the fund operator had built 204
apartments, 70 percent of which are occupied by teachers, as part of a mixaske space?2

Cleveland, OH

A vacant parcel is being developed into a 96nit apartment building with a first-floor bakery
occupied by a firsttime business owner. Of the units, 60 percent will be set aside as workforce
housing and will be occupied by families with annal incomes of $46,000 or les&

Other Qualified Opportunity Funds are being utilized to repurpose buildings for adaptive reuse,
including:

Cary, NC

Aging industrial buildings, formerly distilleries, are being redeveloped into a retail andffice
campus. This adaptivereuse development is set to feature 13,000 square feet of mixede space
nearby a local park4

M. 2NIFYRZ YStair al NBES® duhity GonePrdjécise ! B/fy2ad8/{ S0 2CYAINEGIS chN.IizD2 NN
https://www.globest.com/2020/02/10/catalysannouncesdfirst-opportunity-zoneprojects/.

2 dzNRX W2aKdz @ a5S@St2LISNI 2F bSsl N| Qa ReAlEs@K SNHarch A f £ | IS
19,2019.https://re -nj.com/developerof-newarksteachersvillagelaunchesopportunity-zonefund/.

BDNI St Sgal A W2NReyd® & ¢ NBnelady Apartmbides 2F8dbaorBak&nson Gdrandhd y 2 2 dzf R
w2l Rboeg [/ §SOHSELFYR tflAy 5SHESNE CSOoNMzZ NBE y3I +projecthd KOG LA
the-tappanwould-include-apartmentsfirst-floor-bakeryon-scrantornroad.html.

"4 Harshberger, C816 @arydGroup Plots Mixdda S t NB2S0O0G Ay 52¢gyG26y DI NYSNPE ¢ N
February 10, 2020. https://www.bizjournals.com/triangle/news/2020/02/10/campup-plots-mixeduseproject
in-downtown.html.
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Bethlehem, PA

A 125-year-old building on the edge of the Lehigh University campus has become obsolete. A
prominent financial corporation has invested Opportunity Zone capital, traditional financing, and
historic tax credits to help turn the building into 30 apartments and ground floor retail’s

Brigham City, UT

A 128-year-old historic building that has been unoccupied for severalears is being redeveloped

ET O AT ii AOAEAT OPAAA O1 EAI P AT AET O OEA AEOQUGSO A
project hope it will become a model of revitalization for similarly sized citiegé

Salt Lake City, UT

Through a Qualified Opportuniy Fund, a former train depot will be redeveloped into an eighstory
hotel with a restaurant and retail spac€? Also in Salt Lake City, outdated industrial properties are
being transformed into creative office and retail space

Along with the real edate investments that help revitalize communities across the nation, Qualified
Opportunity Funds are also helping to expand operating businesses through their investments.
Additionally, they are helping fund startup businesses for local entrepreneurs, wigh are creating
jobs for Opportunity Zone residents. Businesses seeking to expand their operations are benefiting
from Qualified Opportunity Fund investments and Opportunity Zone designations. Noteworthy
examples include:

Little Rock, AR

A food inspection and management company, taking advantage of the Opportunity Zone
designation, opened a new, statef-the-art 120,000-square-foot facility that will help the company
add 35 additional jobs in Central Arkansas. The site inspects over 250 million servingkfood per
day.®

Lincoln, ME

A new 300,00@square-foot factory is opening; it will employ approximately 100 people. The
factory will produce wood composites, an alternative construction material. The project takes
AAOAT OACA 1T £ # A1 OOthrhl resovées, hduding Aofedd; dhd\df Redelaland

BaLG ¢221 Ly hLILRNbHy AGeRO2dzZDAREYE®S {BAAFS. Iyl ® KGGLAYK:
pnc/topics/pnepov/community/opportunity-zone.html.

Bgal Ay {GUNBSG aSSia hYIRNIGIYA (@2 NRYSER NdfIdzNK IKHEZ HamMpd
https://www.forbes.com/sites/sorensonimpact/2019/08/22/maistreet-meetsopportunity-zonesin-brigham
City/#183274d56242.

& | | G &Ky Nduriches Opportunity Zone Fund to Develop SLCMi%e8 t NP LISNIié ®é¢ ¢ KS 5L 2 AN
2019. https://thediwire.com/hatterasskylaunchesopportunity-zonefund-to-developslcmixeduseproperty/.

B 2NIFYRZ YStaA al NESo a/ | G Pejécise ! Bfy2ad8/{XSEO 2CYAINEGS ohN.IizD2 NN
https://www.globest.com/2020/02/10/catalysannouncesdfirst-opportunity-zoneprojects/.

Y NRO1=XZ w208 d a/{ |-oftBe-AQ R®tRLittle RacISRAGIE.{ 6 F 6§ . dzaAySaa 9 t2t A0,
2019.https://talkbusiness.net/2019/10/safdoods-opensstate-of-the-art-north-little -rock-facility/.
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3O0A0A ACAT AEAOGS A&EAI 000 Ol s Jepakately, th&tbwn AfiLincOdHas T AOA A
established a Qualified Opportunity Fund to attract Opportunity Zone investments.

Bucksport, ME

Qualified Opportunity Fund capital played a role in the construction of a new lobster processing

plant for one of thel AOET 160 1 AOCAOO 1 EOA AT A DPOI AAOOGAA 11 AOC
competition from abroad, the Opportunity Zones incentive is helping Maine maintain its strong

brand in the international lobster market 8!

Pawtucket, RI

By raising capital throughQualified Opportunity Funds, a firm will build a new development that

will include office, residential, and hotel space, as well as a 7,58@at soccer stadium and sports

complex. Supported by the governor and the mayor, the project will make room for hdreds of

OEl OOAT AO 1T £ ONOAOA EAAOG T £ 1 Ax AAOGAT T PI AT O OEAO
than 200 units of housing will be created, along with a hotel and retail spaée.

Baltimore, MD

A robotics company specializing in medical surgery haglocated to the city from Silicon Valley and

is receiving a Qualified Opportunity Fund investment. The technology used by the company was

developed at Johns Hopkins University; more than 100 engineers are expected to be hired. The
project was supportediJ OEA AEOUB8O AATTT I EAR AAOGAITT PIi AT O Al OPI
Opelika, AL

A 13-and-a-half-acre business park is being developed, with the first building completed in early

2020. The first building to be completed in the development will be used for staips and

businesses eligible to receive capital from Qualified Opportunity Funds.

Stockton, CA

A new coworking space, which aims to be the entrepreneurial hub for the city and a base for

businesses that could benefit from Qualified Opportunity Fund investment, has &e opened. Mayor
-EAEAAT 40AAO OOCCAOOO OEAO OEA OAI AAOGEITT 1T & 301 A
of the city 85

8FEijchacker,Charldgs a/ 2Y LIl y& tflya Poma CFOG2NE Fd [AyO2fy t I LISN.
Daily News, September 25, 2019. https://bangordailynews.com/2019/09/25/news/penobscot/conistneict
materiatmanufacturerplans31mfactory-at-lincoln-papermill-site/.

8. SNOS: /IIGKSNAYS® aCKtAyY3Ibhy GKBOBAAAYSINY f dzSBE 8 NS YS:
Mainebiz, October 28, 2019. https://www.mainebiz.biz/article/fillimgthe-lobstersupplychainnew-processing
sitesare-keepingdollarsin-maine.

8Jordan, Johma [ F NES&ad 902y 2YAO 5S@St2LIYSY( GIobRS2®SM® Decampbert | ¢ G dzO 1
3, 2019 https://www.globest.com/2019/12/03/largeseconomicdevelopmentproject-in-pawtuckethistory-

unveiled/.

8/ 2Ky aSNBRAGK® G¢KAa ¢SOK /2YLIyeée A& GKS CANmBiG G2 DS
I'NB a2NB /2YAy3IKE . I 20l MipsMBwwbatyharesbnZ@rFoMsinésdllsze >
opportunity-zonebusiness20191106n7fxg3wpuvah5fyuoulf47kesgtory.html.

BeK2NY G2y I (200 tYAF Y®24d Ay 3 G bm 0Aff A2y comNEpemberds2 NI dzy A
2019.https://www.al.com/business/2019/09/alabam#pokingat-1-billion-from-opportunity-zone

investments.html.

BablGA2yFt /262Nl AY3 bSGig2N] X [dzyOK t | B0I9. hLJSya 522NA
http://www.caravannews.com/News/nationatoworkingnetwork-launchpad-opensdoors-in-stockton.
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Wichita, KS
A nonprofit technology hub and event space is being constructed. It will cater to technology start
ups and willinclude studio rental space, a wood shop, a metal shop, an electronics lab, and niére.

Detroit, Ml

With Qualified Opportunity Fund financing, a former colestorage facility is being redeveloped into
a coworking space and food hall for 14 local chefs. &Hbuilding will have 15,000 square feet of
office and retail spaces?

Denver, CO

A Qualified Opportunity Fund is investing in and activating a network of angel investors and

developers across the region to build a rural startip ecosystemAttainable housing in rural areas

iIT OEA 7A00A01T 31T PA EO 1T AAAAA EBGOO AO EO EO 1 AAA

Provo, UT

A Qualified Opportunity Fund is investing in growth capital and access to strategic resources for
early-stagetechnology and science companies that have been identified through its incubation
laboratory, which houses more than 25 companies, 200 scientists and engineers, and holds more
than 1,100 patents for innovations and applications in the fields of healthcarepnsumer goods,
construction materials, and sustainabilitys®

Many Qualified Opportunity Funds throughout the country have worked with communities to
provide benefits to residents, including benefits that correlate with the work streams of the Council.
Some examples include:

St. Paul, MN

A new development will provide direct community benefits to residents by including a grocery

store, health clinic, and community meeting spaces. The community has had only one grocery store
over the years and can noviook forward to the benefits of competition in this space?

Albert Lea, MN
The development of a new U.S. Department of Veterans Affairs outpatient clinic located in an
Opportunity Zone and financed by Qualified Opportunity Fund investors is an example af

BWwSYISNAZ /I NNEGKYy 2623 (iRdey /f2aS (2 hLSYyAy3azI W yR CNE)
Wichita Eagle, November 13, 2019. https://www.kansas.com/news/businessdbizmnsblogs/carrie
rengers/aricle236994409.html.

82 Xt ftAlFYAX [/ FYRAOS® da/ 262N] Ay IWdLdOSZYy CRERRIAKGI I NKZ 2R Ay A¢
News, January 22, 2018ttps://www.detroitnews.com/story/news/local/detroitcity/2019/01/22/coworking
spacefood-hall-comingdetroit/2647062002.

84/ 2 f 2BNded’¥Dur Points Funding Recognized as a Leading Opportunity ZonetF@din C2 Nb Sa [ A ad oé
PRNewswire, December 16, 20h&ps://www.prnewswire.com/newsreleases/coloradébasedfour-points-
fundingrecognizedasa-leadingopportunity-zonefund-in-new-forbeslist-300974941.html

¥al Fff [Foad Aa al ] AeydAlnn@ias 2 N) al KB uSiddsWiRYkne 20, 2019.
https://www.businesswire.com/news/home/20190620005195/en/HalbsMaking-ProveUtah-Mother-
Inventions%E2%80%94or.

Phigizr al NB2NAS® 45S@St 2LIYSy (i ubhiBan NewspBoR®pdrZ2R20191 t KI £ Sy -
http://www_lillienews.com/articles/2019/04/22/developmenbreaksground-phalerntvillage.
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successful publieprivate partnership. This project recognizes the government using its position as
a lessee to support the financing of investments into Opportunity Zones. The clinic, wholly leased
by the Department of Veterans Affairs, will focus onmmary care, pathology/laboratory medicine,
physical therapy, mental health, and telehealth. The Albert Lea clinic is a replacement and
significant upgrade over the previous location, which was an undersized facility, and will provide
service members and eterans with critical access to a higiguality facility in the region well into

the future .ot

Cleveland, OH

A local healthcare system, working with a private developer taking advantage of Opportunity Zone
designation, announced an investment into a 250nit affordable housing development. The first
floor of the building will house an Economic Opportunity Center that will offer job training and
other services??

Washington, DC

A new business incubator is helping four formerly incarcerated entrepreneurs tprepare their
businesses for the Opportunity Zones market. The businesses are in technology, hospitality,
transportation, and general services. This project also received funding from the District of

#11 Ol AEAGO $APAOCOI AT O T &£ prheAtrsl AT A |, 1T AAl " OOET AOO

Tgmy {ljdzk NBR FyR /[ I LIW%2yS ! yy2dzyOS hLILRNIdzyAiGe %2yS
https://www.businesswire.com/news/home/2200601005491/en/18&quaredCapZoneAnnounceOpportunity
Zonelnvestment.

Ly @°

2DNJ St SgailAx W2NReyd® daaSidNRI SlirfQafFultoy Neijllagiiivdda bPcn aAf f A2

LI NG YSyGaoég [t 9@&a8)2¢18. https:/iwiw.cleGeurid fcanihisisé2019/06/metrohealth
announcess0-million-investmentin-clark-fulton-neighborhoodapartments.html.
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Impact Alpha, July 15, 2018tps://impactalphacom/opportunity-zonejustice-accelerateseturning-citizen
entrepreneursin-washingtond-c/.
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Many Qualified Opportunity Funds that operate within a wide range of places and industries are
partnering with local nonprofits, community organizations, and civic leaders to ensure their
investments are consistentlystrengthening communities:

New York, NY, and Chicago, IL

Through four Qualified Opportunity Funds, a bank is investing $100 million across projects in
urban and rural Opportunity Zones throughout ten States. The decentralized nature of the
Opportunity Zones incentive is beneficial for investors looking to invest in a diversity of projects
across numerous regions of the countr§#

Those with capital gains are ensuring that their Qualified Opportunity Fund investments are
helping to enhance community weah and health in underserved areas:

Baltimore, MD

Impact investors are contributing their capital gainsto a Qualified Opportunity Fundto support
businessgrowth in Baltimore neighborhoodsthat have suffered from alack of investment. The
Quialified Opportunity Fundwill be overseenby this group of impact investors and will offer loans
between $1 million and $5 million to existing businessess

KansasCity, MO

A Qualified Opportunity Fundis investing in affordable housingwith afocuson homeownership. It
is alsosupporting operating businesseshat are committed to creating high-quality jobs and
providing employeeswith opportunities to sharein wealth creation.9

Racine, WI

A Qualified Opportunity Fund is offering diversified options amss Wisconsin for investors. This
fund will include an advisory board including both public and private officials to help identify
investment opportunities that carry the support of the public®?

Memphis, TN

A Qualified Opportunity Fund is partnering wih a private company, the University of Memphis, and
the Downtown Memphis Commission to strengthen and build the local technology sector by
investing in a new development, which will consist of 30 digitally connected buildings and 115,000

g2 22RTF2NBAG blridAz2ylFt .1yl [/ NBI i Dport BaoromiaRetithlizagoyf h LILI2 NIi dzy
Acrossits1y G 0SS C22 G LINAY (G dé t20MWS6a6ANBE b20SYOGSNI Hpz
https://apnews.com/PRNewswire/c3307941c3cc350c6cd39870d34bfe64.

BPlautZ WF &2y ® abuHpa CdzyR ¢FNBSGAa . FftGdAY2NBEQa | yYRSNAyYy@Sai
2020. https://www.smartcitiesdive.com/news/25+und-underinvestedneighborhoals-baltimore/571527/.
B52NYONR21SE WHYSa®PFal XHd$ LLZ W OKISE H LI NI dzy AGe %2y Sa
https://lwww.bizjournals.com/kansascity/news/2019/06/27/altceaaffiliate-opportunity-zonesfund.html.

welys {Styd a{dFGS6ARS hLILR2NIldzyAGe %2yS Cdzy R [ | dzy OKSR
2019.https://www.bizjournals.com/milwaukee/new2019/12/12/statewide-opportunity-zonefund-launched

with-15.html.
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square feet of ofice space. This initiative will provide technology, including laptops and internet
connectivity, to 1,000 families in the communitye8

Fredericksburg, VA

A local nonprofit food cooperative created a Qualified Opportunity Fund, which will help raise
capital to build a new grocery store. The cop has nearly 1,250 members. This project also includes
loans from banks?®

Qualified Opportunity Funds have been set up to encourage investors to participate in local
enterprises, including:

Madera, CA

A canpany that grows and sells nuts received Qualified Opportunity Fund capital, with the goal of
attracting additional investors, which would positively impact the variety of industries and
companies related to farming.o©

Philadelphia, PA
A Qualified Opportnity Fund is constructing a mixeduse development located in a historical area,
which will include 40 new workforce homes, a restaurant, and mor&1

Opportunity Zone investors are making exciting investments in rural parts of the country, many of
which have historically struggled because of a lack of investment. Some examples of revitalizing
investments in important industries in underserved rural areas are included below:

A Qualified Opportunity Fund is focusing on the revitalization of small manufactirg companies
located in the Northeast and MidAtlantic.102

South Shore, KY
A Qualified Opportunity Fund recently acquired a 38%cre site that is being developed into an
industrial park along the Ohio Rivero3

BLGSAYSNE WI ONBaGd Ay{Ed IbpIn /ad t A2y tfly (2 JjommNBiaa aSYLKA
November 21, 209. https://www.bizjournals.com/memphis/news/2019/11/21/stasto-creating50-million-plan-

to-address.html.

OYWSGHGE /GKed 4CHBBRAEBRA ONDBO dA8H WE 2 BB WNE @) 8- Siad feven®ddBS [ | yOS
2019.https://www.fredericksburg.com/news/local/fredericksbusipod-co-op-to-create-opportunity-zone
fund/article_0d3dbcf59¢c6956339581-7b211c4ba67c.html.

0+ Sy S3FAax ! YI Yy FEhcouragd Ivestors to PliMoiiggG 2 { YIF £ & . dzaAySaaSaodsg | .
2019.https://abc30.com/5430515/.

01, NB & I Oowivdiiadihdand Opportunity Zones Joinh@ NOSa Ay t KAt F RSt LKA t N22SO
November 5, 2018. https://nextcity.org/daily/entry/crowdfundirgnd-opportunity-zonesjoining-forcesin-

philadelphiaproject.

W2 NRFEFYS W2Ky® a5St/FY G2 [|dzyOK h% CldiyR 2002 Odza SR 2y al
https://www.globest.com/2019/07/23/delcarrto-launchozfund-focusedon-manufacturingsector/.

B3 NRgysZ 5SYyyArAa Yo a{2dziK { K2NB t NBLISNI & Margh25 01awSIA 2y | f
http://www.lewiscountyherald.com/soutkshoreproperty-to-be-regionatindustriakpark.
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Fernley, NV
More than 4,000 acres oindustrial land are being developed into a distribution, manufacturing,
and commercial center located between two major highway94

Fort Worth, TX
A Qualified Opportunity Fund is supporting sustainable agriculture practices in rural areas, both to
strengthen the food system and create jobs in areas most in ne®&d.

Opportunities abound for renewable energy projects in the Opportunity Zones space, such as:

Indianapolis, IN

A Qualified Opportunity Fund was created to invest in and develop clean agg projects focused on
real estate, energy, and water applications, while improving energy resiliency. This fund is
receiving venture capital backing.os

Capitol Heights, MD
A Qualified Opportunity Fund has invested in a solar business that is now produgi electricity. It
will produce enough energy to power 333 home&??

Other Qualified Opportunity Funds focus on the importance of reentry, including:

Wilmington, DE

A Qualified Opportunity Fund is currently developing a vertical farm in Wilmington, wittplans to
employ State and Federal inmates after release with the goal of reducing the high rates of
recidivism. In January 2020, the first ten former inmates began works

Wwtyazys {iSOS® aCSNytSe +xA002NE [23AaGA0a 5Aa0GNAOG G2
18, 2019https://www.nevadaappeal.com/news/lahontamalley/fernleyvictory-logisticsdistrict-to-develop4 300
acresof-industriaHand-2/.

1053 dzNINJ & SHajv@a yiO®@ GazNy a { G NIa hLILRNIdzyAde %2ySa CdzyR (2
July 10, 201ttps://dallasinnovates.com/harvesteturns-startsopportunity-zonesfund-to-nurture-ag-

investments/

g DNESY 6l @S [ dzy OKS& PuHpnY hLILRNIdzyAide %2yS 9y SNHE& Cdzy
https://irei.com/news/greenwavelaunches250mopportunity-zoneenergyfund/.

107¢ D NB S y odp@tiin8yNtbne Fund Announces Commercial Operation Date of First Solar Pi@jediwW

alk NBftFyYyR {2t N ClI OAfAGRMW@S. Df 20S bSgasANBET WIydzZ NEBE HH
https://www.benzinga.com/pressreleases/20/01/g1516307 1/greenbaepportunity-zonefund-announces
commerdal-operationdate-of-first-solarproject-3-1-m.

18h Q/ 2 YIYKNERE&EZD G2 Af YAYy3G2y CIFNY DA@Sa C2N¥SNILYyYIGSa { SOz
February 24, 2020. https://lwww.fox29.com/news/wilmingtdarm-givesformer-inmatessecondchanceat-life.
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Best Practices and CaseStudies: Leveraging Federal Resources for
Opportunity Zones

This section provides a few best practices of successful partnerships with Federal agencies

(members of the Council) that have emerged from Opportunity Zone communities across the

country. Theseexamples are the result of the strong emphasis and focus Council member agencies

have placed on the Opportunity Zones initiative. Included here are local case studies from more

than 25 States. Thanks to the work of the Council and the incredible effortssglayed by local

stakeholders, thereisawide AT CA T £ AAOEOEOU AT i ET ¢ AAAE O1 100
distressed communities, including: services for tribal reservations; means for fighting the opioid

epidemic; resources for law enforcement; edwuational opportunities for adults; the revitalization of

former industrial areas being converted into new small businesses; and many otheMore

information on Opportunity Zonesis availableontheO/ BT OO0OT EOU: 11 AO8CI 06 xAA(

T e

, 1 OEOOEI | Aptofpecki$ Hés&h@lﬁbﬂ thd city attract investors an
development.

d'éstablish goals for future

APPALACHIAN REGIONAL COMMISSION (ARC)

The ARC supports investments in distressed Appalachian communities across 13 States. Some

examples of ARC support for @portunity Zones are below:

'T ET OAOGOI AT O 1T &£ Ac8c TEITEIT OI AIT OET OA -00pbPT1 00
impacted communities The funding was provided byPOWER (Partnerships foOpportunity and

Workforce and Economic Revitalization)
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Corning, NY

$1,552,554 to a nonprofit, local development corporation in New York to expand existing high
speed dark fiber optic ring to ensure that entrepreneurs in rural areas will bable to effectively
start businessesto®

Somerset, PA

$1 million to Somerset County to assist with construction of the new detox unit of a nonprofit
community asset that treats individuals struggling with substance use disorder. It is expected to
provide for an additional 472 patients annually, and 33 jobs for substance use recovery
professionalsi1o

Birmingham, AL

$733,150 to a nonprofit in Birmingham to build local capacity to prepare effectively for Opportunity
Zone investment, create a dedicated pipelanto access national and local Opportunity Zone
investments, and develop unique impact investment data collection and analysis processes around
Opportunity Zone projects il

U.S. DEPARTMENT OF AGRICULTURE (USDA)

As a member of the Council, thBepartment of Agriculture plays a key role in Opportunity Zone
projects related to food, farming, broadband, and more, especially in rural areas. Examples of USDA
actions that are benefitting Opportunity Zones include:

Clarksburg, WV

A rural electric company received a $18.7 million grant, which the company matched with $6.2

million to build out fiber -to-the-D OAT EOAO ET 117 OOEAOT 7A00 6EOCET EA
project will bring high-speed broadband infrastructure that will createor improve rural e-

Connectivity for more than 6,300 rural households and an estimated 383 farms in the service area,

which includes Opportunity Zonest12

Virginia

A rural telephone company in Southern Virginia received a $48 million loan from the

USDARe®nnectb OT EAAO8 4EA 1T TAU xAO 1 AOAEAA AU Apx8u IE
i ETTETT8 YO xEI 1l /AO1 A -td-thedpemi€e& And servibegl 500 fafmi, 13,818 | £ £E
AOOET AOGOGAOh AT A oxhmnnm ET OOATE projett boveffia®gnificardi OAT 1 £

portion of southern Virginia and will provide broadband infrastructure to underserved areas,
including Opportunity Zones 113

091 w/ 1yy2dzyOSa Podo aAftAizy (2 HAMIOOER 9 @2WAXWMA ABNPDE
Appalachian Regional Commission. Accessed March 4, 2020.

https://www.arc.gov/news/article.asp?ARTICLE_ID=690.

110 pid.
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2020. https://www.usda.gov/media/presgeleases/2020/01/20/usdanvests187-million-broadbandrural-west
virginizcommunities.

113 | pid.
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Rendering of the future Russell Center for Innovation and Entrepreneurship in Atlanta, Georgia.

U.S. DEPARTMENT OF COMMERCE
Economic Development Administration (EDA)

As the only Federal agency focused exclusively on economic development, the Ecoicom
Development Administration has filled an important role on the Council, routinely investing

efficiently and with animpactl OEAT OAA ABPBOT AAE EI ! I AOEAASO / BDI O
T A£ #1171 AOAA 1T AAAOG OEA #1 01 AEI 8 GontwAxamplied dEis wkA OAT T B
are below:

Atlanta, GA

In 2019, EDA awarded the Russell Center for Innovation and Entrepreneurship (RCIE) a $1.2
million grant to expand, building on an earlier EDA grant that helped convert a forme3,000-
square-foot corporate headquarters into a space for 100 emerging entrepreneurial companies.

, I AAGAA ET Al / BDPT OOOTEOU :TTA AT A AAEAAAT O O OE
as(art incubator, part accelerator, part innovation lab andd O AT D A O Ghal oleGAHBAARAA OO
Ol bi AAA AT A OPAAAR OAOI OOAAOGh 1T AOxiT OE®h 1 AT O1 OOE

African American entrepreneursti4

Grand Portage Tribe Reservation, MN

LT AAOAA ET -ETT AOI OAB O PartAde indiah Tribd Reivadidh PrénarilyO E A+ OAT
relies on fishing and tourism from the United States and Thunder Bay, Canada. Recent changes in

ferry routes to nearby Isle Royale National Park have increased the Hat Point Marina and Ferry

4AO0T ET Al 6 OOEI OEDAOADBAASO T1CiETC AATTITIEA AAOGAIT D
Grand Portage Reservation Tribal Council a $3.27 million grant to help modernize the marina and

the funds to constructa new building with a culturally appropriate educational areaWhen the

project is completed, the Tribe will have the abilityto meet the increased demand for ferry voyages

g { dzO0Saa { G2 NE Yor len&vationmadelEat@ préneurstBpyBiing\Diverse Economic Growth to
PGty Gl hLILRNIdzyAlGe %2ySoé | o{Rebra®2,Y@R0rA O 5S@St2LIYSyd ! |
https://lwww.eda.gov/news/blogs/2020/02/01/success.htm.
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to and from Isle Royale National ParkThe enhance marina and ferry infrastructure will also help
the Tribe encourage new private investment in the Opportunity Zoné&ts

Photos of the current Hat Point Marina and Ferry Terminal in Grand Portage, Minnesota.
Photo by: Grand Portage Band of Lakeperior Chippewa

Rendering of the future Hat Point Marina and Ferry Terminal in Grand Portage, Minnesota.
Photo by:AMI Consulting Engineers, P.A.

Albuquerque, NM

/' TAA OEA AATTTTEA EOA 1T &£ OEA OACEITTh ! écdiNcDAONOAG
changes and are now dilapidated and a magnet for crime. In 2007, the City of Albuquerque

purchased the property, which is listed on the National and State Historic Register. In 2014, the city
completed a master plan to reconstruct the site with aision forthe 02 AET 9 AOAO O AAAT I
mixed-use center of employment, housing, cultural, and educational uses that celebrates the

historical and cultural legacy of the site and is connected to the community through on site activity,
publicaccessAT A OOAT OPB1 O niDéderbler 2018, BEA awabdgda $1.2 million grant to

the city to provide critical infrastructure improvements, including water and sewer, to help the Rail

Yards once again become the economic engine of the regidhis EDA investment, which the city

1154U.S. Department of Commerce InvestPimvide Critical Infrastructure to Serve Tribal Businesses in Grand
Portage, Minnesota Opportunity Zo#e).S. Economic Development Administrati@eptember 26, 2019
https://lwww.eda.gov/news/presgeleases/2019/09/26/grangbortagemn.htm.
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matched with $1.2 million, will help leverage additional private and public investment in the
Opportunity Zone.The location will be used by the film industry and will house Central New Mexico
#1 11 01T EOQU #7111 AcCA5dloREdeliencd Tk iAvBshn@ii is hlso 8xpdeted to
create more than 300 jobs and attract $9 million in private investmentté

Assistant Secretary John Fleming announces that the U.S. Economic Development Administration is
awarding a $1.2 million granto the City of Albuquerque, New Mexico, to provide infrastructure
Ei POT OAI AT 66 O1 OAAAOGAI T P OEA AEOUGO EEOOT OEA 2AI
Community College's Film Production School of Excellence, is located near two Oppgrfames, and
will help drive private investment into the regioiRhoto by: EDA staff

_ One of the several large facilities at the Rail Yarddescribed during the announcement as an o
O) 1 ACOOOEAI #AOEAAOAIT ho OEEO OEOA xAO OOAA &I O OA

1164U.S. Department of Commerce to Invest $1.2 Million to Aid Redevelopment of Historic Rail Yards in
Albuquergue, New Mexicb¥.S. Economic Development Administrati@ecember 4, @19.
https://lwww.eda.gov/news/presgeleases/2019/12/04/Albuquerquem.htm.
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were built between 1914 and 1924. The peak ofthe BBAET UAOAO xAO ET OEA voo
critical role during World War II. The use of the rail yards declined steadily in the later decades,
finally shutting down in 1986. Photo by: EDA staff

U.S. DEPARTMENT OF EDUCATION

' I AOEAAS O Aistledsdd brEaB, Mntluding Opportunity Zones, often experience a lack of

guality educational options and have lower levels of educational attainment. According to a 2018

Urban Institute analysis, only 17.6 percent of individuals aged 25 or older in Oppoinity Zones had
AOOAET AA A AAAEAT T 060 AACOAA 1T O EE-Qsidgnarédcehnsus DAOAA
tracts and 29 percent in all census tractsl’ The Department of Education, which cdeads the

#1 O1T AEI 60 %AOAAOEIT T A lwdkk sitdlart) Ba&ktletndnétratédfa Ochdeited éffdri O

to align its policies and programs with the mission of Opportunity Zones and will continue to lead in

this manner. Some examples are below:

Perth Amboy, NJ

In Fiscal Year 2019, the Department of Educatiomé¢luded a competitive preference priority in

the Charter Schools Program Developer grants competitiol encourage applicants to propose to

open new charter schools or to replicate and expand existing higduality charter schools in

| BT 0001 E O Wgh thisicdmpaedition, thebepartment awarded a fouyear grant totaling

$1.2 million to Middlesex County STEM (Science, Technology, Engineering, Math) Charter School
j-#3#3qh A 1T Ax AEAOOAO OAEITTI 11 AAOAA Etb O0AOOE !
DOl OEAA A OECI O1 60 34%- AOOOEAOI O6i AT A O OOEIi Ol A
AAOAAOO8 )1 OEA OAET 1180 EAEOOO WREAEOAOE 11 A AR 61 ¢
came from economically disadvantaged households and 94 percemére Hispanic or African

Americani8

Grand Prairie, TX

In the Fiscal Year 201%chool Climate Transformation competition, the Department included an

absolute priority for school districts overlapping with Opportunity Zones. Successful applicants

under this priority proposed to develop, enhance, or expand systes of support for, and technical

assistance to, schools implementing a muHiered system of support for improving school

Al Ei AOA8 4EA $ADA géighant @talihg$8.0AilRoA to SranPréive

Independent School District in Texas. ThisiBlrict, which serves more than 29,000 students, was

funded to implement a multitiered system of support framework designed to create a school
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includes a focuson opioid misuse prevention and mitigation strategies and is designed to improve a
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(Urban Institute), 2018, available at: https://www.urban.osgés/default/files/publication/98445/did_states

maximize their_opportunity_zone selections7.pdf.
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to Charter School Developers for the Openin@lefv Charter Schools and for the Replication and Expansion of
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https://lwww.federalregister.gov/documents/2019/07/03/20124267/applicationsfor-new-awardsexpanding
opportunity-through-quality-charter-schoolsprogramcspgrants.
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number students reporting feeling unsafe or depressed, and increasing parent engagemét.

U.S. DEPARTMENT OF ENERGY

As a member of both the Economic Development and the Entrepreneurship work streams, the
Department of Energy works toenhance the participation of underserved communities in energy
related roles. Some examples of actions it has taken are below:

Shreveport, LA

Southern University Shreveport (SUSLA) is receiving $475,000 in funding to increase the
enrollment, educational @tainment, and completion of studies focused on energy and STEM. This
project will increase the enrollment, educational attainment, and completion of studies focused on
energy and STEM to meeatnergy-related workforce demands. SUSLA is a unit of the Southe
University A&M System, which serves rural and urban areas of northwest Louisiana bordered to the
west by Texas and the north by Arkansas. The project will target residents in 17 Opportunity Zones
across seven parishes in the Shreveport area and 22 Opparity Zones around Baton Rouge.

Elizabeth City, NC

Elizabeth City State University (ECSU) is receiving $398,527 to enhance STEM education and
training, and to expand energyrelated curriculums at the school. The comprehensive programs will
increase the number of minority and underrepresented students in energyelated sectors. ECSU is
an HBCU located in an Opportunity Zone and assists historically underserved students from the
northeastern North Carolina region.

Atlanta, GA

The Herman J. Bssell Center for Innovation and Entrepreneurship is receiving $475,000 in funding

for the creation of a STEM/Workforce Development paid internship program and an accredited
academic program for minority undergraduate and graduate students. Located inofdd 1T &£ | Ol AT OA
Opportunity Zones, RCIE will house more than 50,000 square feet of affordable coworking,
convening, meeting and makerspace, in addition to a robust offering of educational, mentoring,
networking, and capital resources all dedicated to inspring ideas, creating jobs, scaling

companies, and increasing wealth in the community. RCIE partners with the Atlanta University
Center and several HBCUSs, including Morehouse College, Spelman College, Clark Atlanta University,
and Morehouse School of Mediok. This investment complements the other Federal investments in
RCIE.

Detroit, Ml

A construction company is receiving $475,000 in funding for a Workforce Development Training
Program.This program will equip Detroit citizens with the necessary skills tgarticipate in the
rising demand for construction and skilled trade related jobs. These middielass jobs will offer
opportunities for upward economic mobility and financial stability in low-income areas of Detroit.
Once an individual has the correct traiing and certifications, a career in the skilled trades provides
a median income of $54,000 per year and vertical growth within the field. This minoritpwned

WG LI AOFGA2ya F2NI bSg ! g1 NRaT { OkogaPHducatibnal Xdericg ¢ NI y & F 2 N.
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12101/applicationgfor-new-awardsschootclimate-transformationgrantprogramlocaleducationalagency.
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company is located in an Opportunity Zone and prepares local residents for life and family
sustaining jobs.

ENVIRONMENTAL PROTECTION AGENCY (EPA)

Opportunity Zones and other economically distressed areas may have experienced heightened
environmental degradation and contamination throughout the years. The Environmental
Protection Agency works toalleviate these problems and improve the environment and health of all
Americans, and has given particular attention to those living in such distressed areas. Indeed, a
healthy population and clean environment could help attract investments and spur econoc

growth in Opportunity Zones.

Brownfields
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properties, that can support Opportunity Zones, and the Targeted Brownfields Assessment (TBA)

program helpsState, local, and tribal governments minimize the uncertainties of contamination

associated with these sites. In May 2020, EPA announced the selection of 155 grants for
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Cleanup Grant Programs. Of the communities selected, 118 can potentially assess or clean up

brownfield sites with Opportunity Zones.

Water Infrastructure Improvements for the Nation Act

In February 2020, the EPA announced thavailability of over $17 million under the Water
Infrastructure Improvements for the Nation (WIIN) Act for projects that implement or improve
corrosion control or conduct lead service line replacements in disadvantaged communities and an
additional $22.8 nillion for projects that remove sources of lead in drinking water in schools or
child care facilities. The Agency is prioritizing projects for drinking water systems that service
disadvantaged communities, including those that are part of Opportunity Zoné#

Urban Waters
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Zone locations within UW Partnership locations and shared with UW partners for their awareness.

There are 20 UW Partnerships and hundreds of camunity improvement projects across the

country. Examples of these projects include stream and river restoration, communitied cleanups,
environmental education events, implementation of green infrastructure for flood control, and

water quality monitoring . The UW program is an EPAed Federal Governmemwide effort that

helps revitalize American waterways and the communities that surround them.
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Protection Agency, Februafy, 2020 https://www.epa.gov/newsreleases/epannouncesavailability40-million-
further-reducelead-drinkingwater.
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Butte, MT

Opportunity Zone designation will attract financing for the Praxis Center for Innovative Learning, a
proposed regional hospital training center slated for construction in 2020. The TBA provided

financial reassurance for a $36 million private investment, with is expected to include Qualified

Opportunity Fund investment, private equity capital and New Markets Tax Credits. There is a block

I £ £ Ol AO EEOOT OEA AOOI OAPAEO OEOAO AAEAAAT O Oi
21 x80 %0 ! tedof Montdha &e heldng the city capitalize on the future Praxis

redevelopment by providing reuse planning, and to attract additional Opportunity Zone

investment.121

Wenatchee, WA

In 2018, EPAprovided planning assistancehrough the Healthy Places foHealthy People (HP2)

DOl COAiI O1 EAI P OEA Aii i O61TEOUBO / PPT 00061 EOU i TA
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program engages with community leaders and healthcarpartners to create walkable, healthy,

economically vibrant downtowns and neighborhoods that can improve health, protect the

environment, and support economic growthAs a result of the HP2 action plan, Wenatchee is

revitalizing a community park, supporting entrepreneurship and small business development,
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downtown, and highlighting placebased cultural expression to support economic revitalization.

EPA is currently providing follow-up assistance to help the community connect witprivate capital,

includingl OAT EAZEAA / P11 0001 EOU &OT AOGh O 0OO0PDPI 00 Ei Pl A

Glenwood Springs, CO

The City of Glenwood Springs used a $200,000 EPA Brownfiglgiant to fund theConfluence

Redevelopment PlanThe Plan covers an area of downtown that runs along the Colorado River. The

Plan was completed in February 2018. The City then created an Economic Development Brochure

and hosted forums with local investos, bankers, and developers throughout 2019 to implement the

pi AT AT A Agbpi AET OEA AATAZEOO 1T £ ET OAOOET ¢ ET OEA
City and EPA hosted a workshop for local residents that resulted in a conceptual site plan for

Confluence Park, which connects two key Opportunity Zone$he City is now in the process of

hiring a master developer to implement these plans, which were developed with EPA grant money

and technical assistance.
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